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HIAX1IT AXMEQ,
CABA IcMALT!

ExoHOMiYHe 3pOCTaHHSI KpaiH 1 BiliCbKOBI BUTpPaTH:
aHaJi3 B3a€MO3B’SI3KYy

AHOTAIIA. ¥ crarti 3po6aerHo cnipoly MOCTIANTH B3a€MO3B’SI30K Mi’K BillCBKOBUMH BUATKa-
MU Ta €KOHOMiYHUM 3POCTAHHSAM Ha OCHOBI IMaHeJbHUX JaHuUX 56 Kpain 3a nepion 1995-2011 pp.
OmuiHioBasacs MofieJIb IaHeIbHUX JaHuX 3 (ikcoBaHUME edeKTaMu A4 ycix 56 kpain i nigrpym,
BU3HAYEHUX 3a KpuUTepissMu 10XoAiB BcecBitHboro Ganky. Pesy/bTatu [0CHiPKEHHSI BKAa3yIOTh
Ha MO3UTUBHUI BIJIMB BilfiCbKOBMX BHU/IaTKiB Ha €KOHOMiYHe 3POCTaHHS, aJie BiH € He3HAUYHUM Yy
MOPiBHSAHHI 3 aJbTEPHATHBHUM BHUKOPHCTAHHAM OOMEXEHHX pecypciB Ha HeBiliCbKOBi BHIATKH.
OTsKe, BIUIMB BiliCbKOBMX BUJIATKiB Ha €KOHOMiYHe 3POCTAHHSI € HAJTO CJAOKUM IIOPiBHSHO 3
BILIMBOM BUIATKiB Ha (opMyBaHHs Kamitaay, TOGTO BiliCbKOBi BHATKH € HEIOCTATHHO OITHMA-
JIbHUM 3ac060M 36iJIbIIeHHS €KOHOMIYHOTO 3POCTAHHS MOPIBHSHO 3 AJbTEPHATHBHUMHU IILISXaMU
BUKOPHCTAHHS JiepKaBHUX BUTPAT Ha (POPMYBaHHS OCHOBHOTO Kamitamy. /loci’KeHHS HaBOAUTD
BKJIMBUII apryMeHT 3HAYHOI aJbTepHATHBHOI BapTOCTi BiliCbKOBUX BUAATKiB. Pesymnbratu mocii-
JUKEHHSI TIPUBO/ISITH /0 BUCHOBKY, 1[0 MPUCKOPEHHS €KOHOMIYHOTO 3POCTaHHS depe3 30i/bleHHs
BiliCbKOBIX BUIATKiB He € €(MEKTUBHUM i [i€BUM NLISXOM JOCSATHEHHS IIBUIIOTO 3POCTAHHS
€KOHOMIKN.

KJ/IIOUOBI CJIOBA. Exonomiune 3pocTanHs; BiiicbKOBi BuaTKu; MoJeJb 3 dikcoBanuMu ede-
KTaMH.

Beryn

3 1990-x pokiB Gisbmricts HaiiMeHin possuHerux kpain (HPK) i kpa-
iH, 10 PO3BUBAIOTHCA (KP), MOTEPIAOTh Bi/l BiliCbKOBUX YM IMBiJIbHUX
koH(aikTiB. Taki KOHMIIKTH € He CTiAbKM  MiXKIEp:KaBHUMHU, CKiJbKH
BHYTPIIIHIMU, TUM HE MEHII IPUHOCATH IHO/I HaBITh O1JIbIlIe JIOACHKAX
CTPaKJaHb, MPU3BOJAATH [0 Ae30praisailii eKOHOMIKMA Ta BTPaTi MOKJU-
BOCTell /i PO3BUTKY. SIK HacJi/I0K, 3HaYHA YacTUHA HAIIOHAJIBHUX OT0-
JUKETiB BUTpPAuyaeTbCsd Ha BilichbKOBi moTpebu, 3/e6iJbIIOr0 Ha ITijcCTaBi
OI[iHKM MMOBIpHOi 3arpo3u MPOBIHUMH TOJITUKAMM HAIliOHAJbHUX Jep-
’kaB. BumpaBmanus 3Ha4HOi YacTWHM 36iJIbIIEHHS BiliCBKOBUX BHJIATKIiB
3BMYANIHO TOSICHIOETHCS IMOTPe6OOoI0 IMiATPUMAaHHs HaIllioHAJbHOI 6e3IeKu,
3aKOHY Ta MOPAAKY, BPEry/II0BaHHA BHYTPIIIHIX 3aBOPYILEHD TOIIO.

3a oriakamu CMIJIIIM (CTOKroibMcbKHil MiKHAPOJAHUI IHCTUTYT J10-
caijpkenb mpo6aem mupy) 2013 poky, cBiToBi BiiicbKoBi Bumatku y 2013
pomi ckmaganu 1747 muapa goa. CIHIA, to6ro npubausuo 2,4 % CBiTOBOTO
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Homika. EnextpoHHa agpeca: sismail@jmi.ac.in
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BBII. YacoM 3ma€Tbcd HeJOTIiYHUM IIepeHallpaBJieHHs AeilluTHUX pe-
cypciB, 3okpema B HPK i KP, Ha BilicbKOBi BuaTKi 3a paXyHOK He3ao-
BOJIEHUX OCHOBOIIOJIOKHUX JfOIcbKUX ToTpe6. IlocriitHe 36ibIeHHS
pPO3Mipy BiliCbKOBUX BHIATKiB BiJIHOCHO HaIliOHAJbHHUX OIO/KETIB Ta 0CO-
6mcTa 3aIfikaBJeHiCTb Y BiliChKOBill ITPOMUCIOBOCTI BUKJIMKAJIN ITOHOBJICH-
Hs ae6aTiB HaBKOJO TOTO, JI0 YOTO TPU3BOJANUTH 30iIbIIEHHS BiliCbKOBHUX
BUJIATKiB: [0 MOKPAIICHHS YW IO TOTiPIICHHSA €KOHOMIYHOTO 3POCTAHHS Ta
no6po6yty. lleit dreHoMeH mpuWBepTae yBary JIOCTIAHUKIB /0 BUBYEHHS
KOPOTKOCTPOKOBOTO Ta JOBIOCTPOKOBOTO BILIMBY BiliCbKOBUX BHUTPAT Ha
E€KOHOMIKY.

3 TeopeTHYHOi TOYKU 30PY, cepell HAyKOBIiB HEMAa€ CIiJbHOI JTYMKHU
1I0/I0  BIJIMBY BiliCBKOBUX BHU/IATKiB HAa €KOHOMiuHE 3POCTAHHS; IIPUYMH-
HO-HACJIi/IKOBI 3B’SI3KM TakoK He OyJHM YiTKO BCTaHOBJIeHI. OCHOBHOIO 3
[IPUYUAH € HEOAHOPIJAHICTh y MiAXOJaX [0 OLHIOBAHHA Ta 3MIHHICTb PO3-
Mipy BﬂéipKH MlaHUX, M0 BUKOPUCTOBYIOTBCA /LIS TIONIYKY HiI[TBepIDKeHHH
B33€MO3B 'I3Ky MiXK BillCbKOBUMHU BHUJATKAMH Ta €KOHOMiYHUM 3POCTaH-
Ham’. 31e6iabIoro eMIIpUYHi Pe3yIbTaTH € 3M1HJaHI/IMI/I i TOMy, Ba)XKO
O/IHO3HAYHO BU3HAYMUTH CTYIiHb i HAIPSIMOK B3a€MO3B’SI3KY.

Y ranysi ekoHOMiKM 3B’S1I30K MiXK BiliCbKOBUMU BU/IaTKAMU Ta €KOHOMi-
YHUM 3POCTAHHSAM JIOCJi/PKyBaBCs yepes3 MeBHY KiJbKicTb KaHasiB. bararo
I[OCJIiIIHI/IKiB HAIOJIATAN, 10 3POCTaHHSA BilICbKOBUX BUIATKiB MOJKE MaTH
MMO3UTUBHUM eq)eKT e eKOHOMlKI/I uepes MOMMPEHHA CyKyIMHOTO HOIUTY
B paMKaX KeiHCiaHCbKOT Teopn 36iIbIIeHHsT BilIChKOBUX BHJIATKiB MOXKe
6yTH TIOMITOBXOM /[IJIT €KOHOMIYHOTO 3DOCTaHHS Yepe3 MeXaHi3M MYJbTH-
miikaropa Keilinca, oco6mBo B mepiog MacoBoro 6e3po6itts. Tomy Bak-
JINBO, 11100 YPA/ KOHTPOJIIOBaB 1 mijBUIyBaB cyKynHI/Iﬁ HOOUT. 3 IHIIOTO
601<y, 6iTBITICTD HAYKOBIIIB HATIOJIATAE, IO BlI/ICbKOBl BU/JIATKUA MalOTb He-
raTHBHUII BILIMB 4Yepe3 BUTiCHEHHA iHBECTHUINN', AK 6yJ10 TEOPETHIHO IIe-
pen6avyeHo KJIacMYHUMU MaKPOEKOHOMiCTaMH. Ha BiIMiHYy BiJl y)Ke 3a3Ha-
YECHWX IIO3UIIiM, € BUIAQJAKU OTPUMAHHS pe3yJbTaTiB, 4Ki CBig4aTh IIPO
BiJICyTHICTb B3a€MO3B’SA3KY a60 3MimmaHuil B3a€MO3B’SI30K MiXX BiliCbKOBH-
MU BUJATKAMU Ta €KOHOMiYHUM 3POCTAHHAM.

Buxozsun 3 emunipuunnx criocrepesenb, Bemnya (Benoit)® migkpecio-
BaB, 1110 BilICbKOBi BUJATKU MOXXYTb IPU3BECTU /IO 3POCTAHHS, 3MEHUIYIO-
9u piBeHb 6e3po6iTTs, 3aJydaloyu /10 Pi3HOMaHITHUX CYCHiJbHUX POOiT,
HAYKOBO-TE€XHIYHMX iHHOBaIliii. [CHYIOTb ITO3UTHMBHI 30BHIIlIHI HACJIiJIKH
BilICbKOBUX BW/IATKiB, OOYMOBJEHi PO3BUTKOM BiliCbKOBOTO CEKTOpY, B

% Dunne, P., Nikolaidoua, E. and Vougas, D. (2005). Models of Military Expenditure and Growth: A Critical
Review. Defence and Peace Economics, 16(6), 449 — 461.
Hassan, M. K., Waheeduzzaman, M. and Rahman, A. (2003). Defense expenditure and economic growth in
the SAARC countries // The Journal of Political Social and Economic Studies, 28(3). — P. 275-293.
* Deger, S. (1986). Economic development and defense expenditure // Economic Development and Cultural
Change, 35(1). — P. 179-196.
5 Benoit, E. (1973). Defence and Economic Growth in Developing Countries. Lexington Books.; Benoit, E.
(1978). Growth and defense in LDCs // Economic Development and Cultural Change, 26(2). — 271-280.
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IUBIJIbHOMY CEKTOpi eKoHOMiku. HamnpukiajJ, pPO3BUTOK BiliCbKOBOi iH-
dbpacrpykrypu (MaricTpasibHi MIISIXH, aeporopTH, NUIAXONPOBOAM Ta iH-
dbopmalliiiHi TexHOJIOTIT) 06yMOBJIIoe IHTEHCUBHIIIE €KOHOMIYHE 3pOCTaH-
H4. besyMoBHO, BiliCbKOBi BHUTpaTH TrapaHTYIOTh 3aXUCT TPOMAJSAH
MIJITXOM THATPUMAHHS BHYTPIIIHBOI Ta 30BHINTHBOI Ge3MeKH, CTBOPIOIOYN
TaKUM YMHOM CHPHATIUBUH TOPTiBeJbHMH Ta iHBECTUIIMHMN KIIMAT /715
BiTYM3HAHUX i 3aKOPJOHHMUX iHBecTOpiB. ToMy, BBa)kaeTbcs, 1O BilICbKOBI
BUTpaTU 3a6esnequ0Tb HalllOHAJIbHY 6esneKy i, BIANOBIZHO, IIPUCKOPIO-
I0Tb €KOHOMiYHEe 3POCTaHHS B JIOBTOCTPOKOBIil MMEPCIEKTUBI .

3 iHmoro 60Ky, 6arato XTO 3 JOCJi/IHUKIB HAMOJITA€E, 1O 30iJbIICHHS
BilICbKOBUX BHJATKiB MOXKe IIepelIKo/>KaTi EeKOHOMIYHOMY 3POCTaHHIO.
Came dYepe3 MUPOKe BUKOPUCTAHHS PECYPCIB /IS CIOXKUBAHHS He Bia6y-
BAETHCS Ti/BUIEHHS BUPOOHUYOT IIOTY>KHOCTI  €KOHOMIKU. Icnyrotb
[IpeAMETHI JOCII/UKeHHA, AKi BKa3ylTb Ha TillOTe3y KOMIIPOMICIB MiX
BilICHKOBUMU BH/IaTKaMU Ta aJbTEePHATUBHUMH BUPOOHUYNMU iHBeCTI/IHiH-
MU. Y 1IIbOMY KOHTEKCTi 1CHyIOTb TaKOX JOKa3u 3TyOHOTO BILJIUBY BiiiCh-
KOBUX BMJATKiB Ha 3poctanus’. OQUH 3 HUX — IIe TepeHanpaB/IeHHs Jie-
inuTHEX pecypciB 3 TakuX rajysei, K (HOPMyBaHHS BiTUM3HSIHOTO
KaliTaxy, OcBiTa, OXOpPOHa 3/10pOB’s, iHpacTpyKTypa TONO, IKi BBaXKa-
I0TbCd OPIEHTOBAHIIIMMU HA 3pocTaHHA. biJsblie Toro, BilicbKOBI BUIATKU
MOKYTb BUKJUKATH TMPOGJEMHU 3 TIATIKHUM OajJaHCcOM Ta iHQJIAIiHUT
TUCK Ha €KOHOMiKY, SIKUiI MOKe yIOBiJbHIOBaTH 3pocTaHHs. [locriline Ha-
pocTaHHs KOH(JIIKTIB i, K pe3yabTaT, 30iJbllleHHS BiliCbKOBUX BHUIATKIB
noTpebye 36iJbleHHd TOAATKIB /s (hiHaHCYBaHHS 3HAYHUX BillCHKOBUX
BHU/IATKiB, SIKi MOCJA0JATUMYTb TIEPCIIEKTUBU 3POCTAHHS B JIOBTOCTPOKOBIN
[IEPCIEKTUBI.

AHaJjii3 CniBBiIHONIEHHSI €KOHOMIYHOTO 3POCTaHHS
Ta BIMICPKOBHX BH/ATKIB

BpaxoByioun B3aeMoO3aJeKHICTb CBITOBOi €KOHOMiKM, (DiHAHCOBi TpO-
61emu y Criosmyuennx Illtatax Amepuwku Ta €BpPO30HI IMBUAKO IMOIIMPIO-
IOThCS Ha iHIII KpaiHW, SKi 3apa3 IOTEepIaloTh Bij r106a/JbHOI €KOHOMIidY-
HOi KpHW3HU 4Yepe3 B3aeEMO3B’SI30K (DiHAHCOBOTO Ta pPeaibHOTO ceKTopiB HH
KpHU3a BUBeJIa Ha HepI_LII/II/I njaH 6arato CTPYKTYPHUX JIed)eKTlB i cTpareri-
YHUX OOME’KeHb, sIKi MEePeIKOKalTh OGiIbIINX 0OCSTIB iHBECTYBaHHA Ta
MIBUAIIOMY 3POCTAaHHIO ITPOAYKTUBHOCTI B PO3BUHEHUX 1 MEPEXiJJHUX €KO-
HOMiKax cBiTy. Hanpukaan, Kutaio morpi6bHO mepebasaHCyBaTH CBOIO
€KOHOMIKY 3i 3pOCTaHHs <II[0 HA3/[0TAHSE», sIKe MOTpeOye MIBUIKUX iHBe-
CTHIH, HA €KOHOMIiKY, sIKa OiJbllle OPiEHTYETbCS Ha CIOXKMBAHHS Ta Ha-

® Ram, R. (1995). Defense expenditure and economic growth. Handbook of Defense Economics, edited by K
Hartley and T. Sandler. — London: Elsevier. — P. 251-273.
7 Chowdhury, A.R. (1991). A causal analysis of defense spending and economic growth // The Journal of
Conflict Resolution, 35(1). — P. 80-97.
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Jnanuga nocayr. Iapig, bpasusig ta Mekcuka 3iTKHYJIUCS 3 CEPUO3HUMU
CTPYKTYPHUMHU BUTIPOOYBAHHAMHU Ha TIIAXY BiIKPUTTS PUHKY TIpaili Ta
TOBApPHOTO PUHKY, a TaKOK CTBOPEHHS e(eKTUBHIIIOrO PO3NOAiNYy pecyp-
ciB. bes cymuiBy, rio6amizaliisi IIpuHEC/Ja KOPUCTb KpaiHaM 3a OCTaHHI
JIECATUIITTS 3aB/JSKU TOPTOBEJbHUM Ta iHBECTHUI[IHHUM IIOTOKaM, ajie He-
peryaboBanuii (inaHcoBuil ceKTOp i 6e3riy3jie IepecyilyBaHHS PaHTbE
MoCJTaOUJTN iIHBECTHIIiIiHI TTIOTOKU Y BUPOOHUYI CEKTOPH Ta 3MEHIIUJIN 3PO-
CTaHHS BUPOOHUIITBA, POOGJISYN TEMIT 3POCTAHHS MEHIN BU3HAUYEHUM i He-
nepenbavyBaHimuM. TeMIT eKOHOMIUYHOTO 3POCTAaHHS 3HAYHO 3HU3UBCS Y
6ipIIOCTi Tasy3ell eKOHOMiKK CBiTy 3 mouatkoM (inancoBoi kpusn 2008
POKY.

Y tabn. 1 HaBeeHO MUHYJ, TemepimmHi Ta MaOyTHI TEHJEHIIii eKOHO-
MiyHOTO 3pocTanHs. [lokazaHo 3MiHHI Ta HecTabiJbHI TEHAEHINi 3pocTaH-
HA B Pi3HUX KpaiHaX, AKi CBifyaTbh, 10 3POCTAHHA aCUMETPUUYHO PO3IOLi-
JICHO MiXX Ppi3HMMU KpaiHaMu Ta perioHaMHu CBiTOBOi €KOHOMikKu. Yci
KpaiHM, He3aJIeXKHO BiJl PiBHA PO3BUTKY, 3a3HAJU HEraTUBHOTO BILIMBY, a
TEMII 3POCTAHHSI 3HU3UBCSA HAIOJOBUHY Y TIOPiBHSHHI 3 JOKPU30BUM IIepi-
o/oM. SIKII0 MU TIOPiBHSEMO TEeMIIM 3POCTAHHS IMX KpaiH y nepiox 3 2005
mo 2013 poku, To mobayumo, mo y 2013 pori TeMIT eKOHOMIYHOTO 3poc-
TaHHd MEHINIUN y BiciMHaAUATH 3 ABaauAaTH Kpain. Orusaj cBiTOBOI €KO-
HoMikM, npoBefeHuit Pagoio Kondepenmii y 2014 p., nporuosysas, HI0O
Temru 3poctanis B nepiogn 2014—2019 pp. i 2020-2025 pp. 6yayThb Ta-
KO HIDKYMMHU 3a JIOKPU30Bi IOKasHUKHU y Oisbmiocti kpain. Ile cBiguutb
PO CEPHO3HICTh TENEepilTHbOI KPU3H, gKa 32 CBOEI TJIMOMHOIO Ta TPUBA-
JIICTIO 3J1a€ThcsT Oy/le He MEHII cepilo3HoI0, HixK Kpu3a 1929 poky.

AK 3as3HavyeHO BUIlE, €KOHOMiUHI CHUCTEMU B YCbOMY CBiTi GOpPIOTHCS,
o6 BiJHOBUTHUCS IIiCJS CBIiTOBOI €KOHOMIYHOI KpU3H, aJie iCHYE KiJbKa
gakTopiB pH3HWKY, gKi BKIIOYalOTb KOH(MJIKTH B €Bpomi, IliBHiumii i
ITliBnenniit Amepuiti, bauspkomy Cxoji, Adpuii ta 6aratbox iHIINX pe-
rionax. Cepesn nesakux no6pe BiJoMuUX KOHMJIKTIB — TpOMaJgHCHbKi BiltHI
B Cupii Ta y IliBgennomy Cypani, kpusu B Ipaky ta €runti, KoHJIiKTH
y JliBani, y Ilenrpanpnoadpukancbkiii Pecry6uini, y geabti Hirepy, mo-
Bcranug y IliBnennomy Taimanzi, koudikr y IliBniunomy Maui ta y Ha-
ropaomy Kapabaci, noBcrannus y IliBgennomy €meHi, BHYTpiniHiil KoHD-
JiKT y MosaM6iky, rpomajasiHicbka BiitHa Ha Ilpi-Jlanmi, MaoicTchbki
noBctanHd B Iuaii Ta Hemasi, cynepeyku Ha iHAiMCHKO-TITAKMCTAHCHKOMY
KOP/IOHi, iHAINICbKO-KUTACbKOMY KOpP/IOHi, BHYTpiliHiii KOHDIIKT B Ad-
raHicTaHi, KHMTaWCbKi TeputopiajbHi cynepeukn 3 HAnoniero B CxigHo-
Kuraiicbkomy wmopi Ta 3 @iminminamu i B’etnamom B IliBaenno-
Kuraiicbkomy mopi tomto. Ili kKoHIiKTH MOTJIM BIJIMHYTH HAa €KOHOMiuHe
3pOCTaHHS Ta BiliCbKOBi BUTpPATU Ta CTBOPUTU HOBi MEPeNIKOAU JJIs Iepc-
MeKTUB 3POCTAHHS.
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Tabauys 1
TEH/JEHIIT EKOHOMIYHOTO 3POCTAHHS B JEAKUX PO3BUHEHUX
KPAIHAX I KPAIHAX, IO PO3BUBAIOTHCS®
Kpaina 2005 | 2008 | 2010 | 2011 | 2012 | 2013 | 2014 | T | 22

AprenTrHa -2,9 3,6 8,3 5,5 1,5 4,3 2,8 3,0 2,7
Ascrpanis 31 | 27 | 26 | 24 | 37 | 24 | 26 | 23 | 22
Ascrpin 24 | 14 | 18 | 28 | 09 | 04 | 16 | 1.1 | 06
Bpasuis 3 48 | 69 | 27 | 09 | 23 | 1.8 | 29 | 28
Kanana 3 07 | 32 | 25 | 1.7 2 21 2 1,8
o 10,6 | 37 | 58 | 59 | 56 | 41 | 45 | 33 | 23
Kurait 151 | 96 | 104 | 93 | 7,7 | 7,7 | 70 | 59 | 35
Oparis 18 | 01 | 17 2 0 02 | 09 | 1,4 | 09
Himewunsa 07 | 1.1 4 33 | 07 | 04 | 1.7 | 1.6 | 1.4
Trtis 95 | 67 | 93 | 62 5 46 5 48 | 3.6
Tnponesis 57 | 60 | 62 | 65 | 62 | 58 | 56 | 51 | 45
Srtonis 13 | 1,0 | 47 | 06 | 1,9 | 1,5 5 1 0,6
Manaiisis 53 | 48 | 7.2 | 51 | 56 | 47 5 5 42
Mexcuka 33 | 1.2 | 53 | 39 | 38 | 1.1 | 31 | 29 | 3.1
Hosa 3emanaisn | 3,4 | 1,8 | 02 | 22 | 32 | 25 | 26 | 28 | 28
Taxucran 9 50 | 2,6 | 37 | 44 | 36 3 46 | 46
Eggﬁ?ﬁm e\ 44| 52 | 45 | 43 | 34 | 1,3 | 1,7 1,8 | 1,2
EP}I';{[QGHH‘* Ad 53 | 36 | 31 | 35 | 25 | 1,9 3 1,9 | 1,6
Typeuunna 8,4 0,7 9 8,8 2,2 4 2,7 1,9 1,8
Benmkobpuranis | 3,2 | 0,8 | 1,7 | 1,1 | 0,1 17 | 1,9 | 1,9 | 1,1
%“‘ﬁ:;;}iﬂmm‘ 34 | 03 | 25 | 1.8 | 28 | 1,9 | 23 | 24 | 17

Icaye Garato ¢dakTOpiB PU3NKY, SKi BIIMBAIOTH HA 3POCTAHHA Ta Biii-
CbKOBi BumaTku. ¥ Tabs. 2 HaBeleHO BiliCbKOBi Buaatku 15 KpaiH-TigepiB
cBiTY 3a po3Mipom BumatkiB y 2013 porti, gki cranoBasatb 1747 muapa foJ.
CIIIA a6o 79 % Bix cBiTOBHX, 1110 € TPOXHU MeHIuM, HixK y 2012 pomi. Ile
€ HacaigkoMm majinns BiificbkoBux BujaTkiB CIIIA wa 7,8 %. Ha Biaminy
Big CIITA, BilicbKOBi BUTpaTu B pernTi KpaiH cBity 3pocau Ha 1,8 %. He-
3BAKAlOYN Ha 3MeHIIeHHd BilicbkoBux BujartkiB y CIIIA, ng kpaina Bu-
Tpavyae 640 MJaIpA [0J1. MOPIYHO caMme Ha Iie, 1110 3HAYHO MepPEBUIIYE CyMY,
sgKa BUTPAYA€ETbCA Oy/b-SKOIO 1HINOIO KpaiHoio. 3a migpaxyHKaMu

¥ The Conference Board Global Economic Outlook, 2014 available at hitps://www.conference-

board.org/data/globaloutlook (Accessed on 20 Sept., 2014)
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CMIAIIM, y 2013 poui Kuraii Butpatus 188 mapa posa. CHIA (11 % Bin
CBITOBMX) Ha BiliCbKOBI Bujatku, mo Ha 7,4 % Oijbiue, Hixx y 2012 porti,
i mociB gpyre Miciie B CBiTi 3a po3MipoM BilicbkoBUX BUAATKiB. Kuraiicbki
BifichkOBi BuTpatu 3pocan Ha 170 % 3a 2004—2013 poku. 3a gaHuMun
CMIAIIM sificbkoBi Butpatu CIIIA 3a Toit camuii nepioa 3pocsu Jiuiiie
Ha 12 %. lani CMI/ITIM noka3ytotb, 1o Pocist BuTparunia Tpoxu MeHIe
88 mupa mon. CHIA y 2013 porti, mio Ha 4,8 % Oiubiie, Hisk y 2012 porti.
Biiicbkosi Bugatku Pocii cknagators 4,1 % Big it BBII, maii>ke BaBiui 6i-
Jibllle 3a 4YacTKy BilicbkoBux Butpar Kurao. Cepen kpaiH, 110 MaloTb
Hai6iabi Bugatku, CayaiBcbka ApaBiss Mae 3HAYHO BUIY BiliCbKOBY 4Ya-
cTKy: 1i BilicbkoBi BuTpaTn craHosiATh 8,1 % BBII.

Tabauuys 2

BIIICHKOBI BUJIATKHU — 15 KPATH-JIIEPIB®

Burparu, 2013, 3ui Yacrka BuTpar Yacrka BuTpar
Kpaina MDA A0, MiHa, 20(94—13 o BlZlHOHIgHH_IO o BlZ[HOH.IgHH_IO
CIiA PP, % o BBII (%) no BBII (%)
2004 p. 2013 p.
CIIA 640 12 3,8 3,9
Kurait 188 170 2 2,1
Pocis 87,8 108 4,1 3,5
CayniBcbka
Apasis 67 118 9,3 8,1
DpaHnIis 61,2 -6,4 2,2 2,6
Benmko6puranis 57,9 -2,5 2,3 2,4
Himeuuynna 48,8 3,8 1,4 1,4
SAnonis 48,6 -0,2 1 1
Iugis 47,4 45 2,5 2,8
[Misnenna Kopes 33,9 42 2,8 2,5
Itamia 32,7 -26 1,6 2
bpasunis 31,5 48 1,4 1,5
ABcTparisg 24 19 1,6 1,8
Typeuunna 19,1 13 2,3 2,8
OAE 19 85 4,7 4,7
Bcebworo pia 15
Kpain 1406,9
Bcevoro y cBiTi 1747 26 2,4 2,4

HesBaskatoun Ha majainHg BilicbkoBux BuaaTkiB CIIIA, kpaina Bce 1ie
3aJINIIAETHCS CBITOBUM JiiflepoM y 1iiii cdepi, matoun 37 % Big CBITOBUX
BilicbkoBUX BuJaTKiB. Bussmserbcs, mo Ha CIHIA Ta Kuraii pasom npu-

? SIPRI Report available at http://www.sipri.org/research/armaments/milex (Accessed on 10 Sept., 2014)
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nagae 50 % csitoBux BilicbkoBux BupaTkis. CMI/IIIM 3BiTye, 110 3 10-
yaTKy cBiTOBOI (piHancoBoi kpusu 2008 poxy Giabmie, Hixk Ha 10 %5 cBOI
BilicbkoBi Butparu ckoportuan 18 3 30 eBpomeiichKux KpaiH — 4JIeHiB
HATO. HesBaxkaloun Ha ckopoueHHs BilicbkoBux BuTpaT CIIIA ta €Bpo-
1oio, BificbKOBi BuTpaTu Ha bumsbkomy Cxopi, y IliBriuniii Adpuii ta
Aszii 36iabmmanca Ha 8,4 %, 7,8 % i 7 % Bigmosigno mporsrom 2003—
2009 poxiB. IIporarom 2000-x pokiB BiliCbKOBiI BUTpaTH 3pOCTaJHU JOCUTD
mBuaKko B bpasunii Ta Inzaii. Ha Biaminy Big unx, nmoumnaioun 3 2004 po-
Ky, 23 KpaiHu 1Mo/iBOi/M cBOi BiliCbKOBiI BUJATKU B peaibHOMY BUPaKEHHI.
Ile BKasye Ha 3MilleHHs1 OaJiaHCy BiliChKOBUX BHJATKiB CBiTy 3 OaraTmx
3axifiHUX KpaiHn y O6ik perioHiB 3 mepexigHol eKoHOMiKol (3BiT
CMIJIIIM, 2014 pik).

Orasp aiteparypu

Y XX croJiTti CBIiT HepeXuB /ABi CBiTOBI BillHM i HE3YUCJIEHHY KiJb-
KicTb KOH(JIIKTIB K BHYTPINIHIX, Tak i Mixk kpainamu. Besnde3na gacTu-
Ha OMO/KETHUX KOIITIB OyJa HalpaBjeHa Ha 3MillHEHHSI BiliCbKOBOI IIOTY-
>)kHOCTi. Po3smip BilicbkoBuX BuAATKiB micasg /lpyroi cBiTOBOi BiitHU
MpUBEPTAB yBary iHTEJITEHIli, Y TOMY YMCJi €KOHOMICTiB, 0 JOCJiKEH-
Ha iX conioekoHoMmiunnx HacaijgkiB. Cdepa 0O60pOHHOI €KOHOMIKM cTaja
HONyJApHOI0 Mmicas HoBatopcebkoi mpami Xitua (Hitch) i MaxkKina
(McKean)". dx yxxe sragyBajocs, benya iHimiioBaB emmipudne moci-
JUKeHHS 1[bOTO NUTaHHsg. Bin mokasye, 1o BiliCbKOBi BUJATKH Ta €KOHOMi-
YHE 3POCTaHHS MAIOTh ITO3UTUBHY KOPEJAIilo Aas BuOipKu 44 HailMeHII
po3BuHeHux Kpail. Ilisuime, 6araTo BYeHMX, SKi 3al[iKaBUJIKCS B3aEMO-
3B’SI3KOM MiK €KOHOMiYHUM 3POCTAaHHSIM i BiliCbKOBUMU BHJAaTKaMu, Ha-
MaraJiocsl OIiHUTU BILJIMB BiliCbKOBUX BH/ATKiB Ha €KOHOMidHe 3POCTaHHS
yn HaBnaku. Ha cbOTOAHINIHIN JeHb TPUBAIOTh HAYKOBi Cylepevyku I0/10
3B’SI3Ky Ta HOro HAIpSIMKYy MiXK BiliCbKOBUMH BHIATKaMH Ta €KOHOMiYHUM
3POCTAaHHAM, i HEMa€ Hi OJHOCTAMHOI TEOPETHMYHOI JAYMKH, Hi IEPEKOHJIU-
BUX €MIIipUYHUX JIOKA3iB TAKOrO 3B’SI3KY.

Bararo Buenux HamossAraroTb Ha TOMY, IO BiliCBKOBi BH/IATKU ITPUCKO-
PIOIOTb €KOHOMiYHE 3POCTaHHA 3ABASAKU CBOEMY CTUMYJIOIYOMY BILJIUBY
Ha CYKYIHUH MOMHT i, IK HACJTi/ZIOK, KEeHHCiaHCHhKOMY BIJIMBY Ha 06CST
BUPOOGHUIITBA Ta IPAIEBIANITYBAaHHS, PO3MUPEHHS PUHKIB JJ TOCTada-
JIbHUKIB, Y/IOCKOHAJIEHY Ta TIOCUJIeHy iH(pacTpyKTypy, iHHOBallii Ta Tex-
HOJIOTiYHUN PO3BUTOK, O6ifbIl KBamipikoBaHUII TIEpCOHAJ, a TaKOX Ha
cTabinbHICTD i 6e3neky B Kpaini. OuikyeTbces, 110 TO3UTUBHUN 30BHIITHIN
edext Mo6iYHMX pe3yJsbTaTiB BiliCbKOBUX BH/ATKiB y HAyKOBUX [OCJIi-
JUKeHHSX i po3poOkax (/[P) y BilicbKOBUX ranyssix MO3UTHBHO BILIMBATH-

10 Hitch, C. J. and Roland, N. M. (1960). The Economics of Defense in the Nuclear Age. Harvard University
Press.
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Me Ha 3arajJibHOeKOHOMiuHe 3pocTaHHs. C(Crnupaiounch Ha JiTepaTypHi
mkepena, Pam (Ram)'' mokasaB icHyBaHHS NO3MTHBHOTO B3a€MO3B SI3KY
MiK BiMICBKOBUMM BHJAaTKaMU Ta €KOHOMiYHUM 3poctanHHsaM. Ili3Hitre,
Dpepepikcen (Fredericksen) i Jlyni (Looney)™, Bix (Weede)", Croapt
(Stewart)", Vopx (Ward) rta in."”, Mmwosnep (Mueller) Tta Atecormy
(Atesoglu)'®, Mypaok (Murdoch) ra in."”, Ilix (Shieh) Ta in.", Ingipim
(Yildirim) Ta in.", Aiizenman (Aizenman) i Tmik (Glick)® pasom 3 in-
IIUMU Yy BUCHOBKAX CBOIX JOCJi/[)KEHb PO3KPUBAIOTH MO3UTUBHUI BILJIUB
BiliCbKOBUX BUTPAT HA €KOHOMiYHE 3POCTAHHSI.

Ha nportusary mpomy, 6arato Buenux, y tomy umcai Cwmit (Smith)*,
Herep (Deger) i Cen (Sen)*, Ilerep (Deger) i Cwmir (Smith)*, 1983;
@aini (Faini) Ta in.”, Kanneaen (Cappelen) rta in.”, Jlerep (Deger)®,
Beruenop (Batchelor) Ta in.?’, Jann (Dunne) Ta in.*®, po6.arh BuCHO-
BOK, 1[0 BiliCbKOBi BH/IATKU MalOTb HETaTMBHWIl BIJIUB Ha 3POCTAHHH, BU-
TiCHSATOUN TPWBATHI iHBECTHINT Ta CHpUAIOUN Tie GiIbIIOMY  ITiABUIIEHHIO
MO/IaTKiB, HEOOXiHUX /g TIOKPUTTS 30iJblleHnX BUAATKiB. bararo mHay-
KOBIIIB HAIOJISATAIOTh HA TOMY, IO BifICBKOBI BUJATKKU 3a0MPAIOTh PECYpPCU

"' Ram, R. (1995). Defense expenditure and economic growth. Handbook of Defense Economics, edited by K.
Hartley and T. Sandler. — London: Elsevier, 251-273.
2" Fredericksen, P.C. and Looney, R.E. (1982). Defense expenditures and economic growth in developing
countries: some further empirical evidence // Journal of Economic Development, 7(1), 113—124.
Weede, E. (1986). Rent seeking, military participation and economic performance in LDCs // Journal of
Conflict Resolution, 30(2), 77-91.
14 Stewart, D.B. (1991). Economic growth and the defence burden in Africa and Latin America: simulations
from a dynamic model / Economic Development and Cultural Change, 40(1), 189-207.
> Ward, M.D., Davis, D., Penubarti, M., Rajmaira, S. and Cochran, M. (1991). Military spending in India:
Country Survey. Defence Economics, 3(1), 41-63.
' Mueller, M.J. and Atesoglu, H.S. (1993). Defense spending, technological change and economic growth in
the United States // Defence Economics, 4(3), 259-269.
" Murdoch, J.C., Pi, C. R. and Sandler, T. (1997). The impact of defense and nondefense public spending on
growth in Asia and Latin America. Defence and Peace Economics, 8(2), 205-224.
'8 Shieh, J., Lai C. and Chang, W. (2002). The impact of military burden on longrun growth and welfare //
Journal of Development Economics, 68, 443-455.
Y Yildirim, J., Sezgin, S. and Ocal, N. (2005). Military expenditure and economic growth in Middle Eastern
countries: a dynamic panel data analysis // Defence and Peace Economics, 16(4), 283-295.
0 dizenman, J. and Glick R. (2006). Military expenditure, threats and growth // Journal of International Trade
and Economic Development, 15(2), 129-155.
2L Smith, R. (1980). Military expenditure and investment in OECD 1954-1973 // Journal of Comparative
Economics, 4(1), 19-32.
Deger, S. and Sen, S. (1983). Military expenditure, spin-off and economic development // Journal of
Development Economics, 13(1-2), 67-83.
= Deger, S. and Smith, R. (1983). Military expenditure and growth in LDCs // Journal of Conflict Resolution,
27(2), 335-353.
21 Faini, R., Annez, P. & Taylor, L. (1984) Defense spending, economic structure, and growth: evidence among
countries and over time // Economic Development and Cultural Change 32 487—498.
» Cappelen, A., Gleditsch, N.P. and Bjerkholt, O. (1984). Military spending and economic growth in the
OECD countries // Journal of Peace Research, 21(4), 361-373.
Deger, S. (1986). Economic development and defense expenditure // Economic Development and Cultural
Change, 35(1), 179-196.
*" Batchelor, P., Dunne, P. and Saal, D. (2000). Military spending and economic growth in South Africa //
Defence and Peace Economics, 11(6), 553-571.
* Dunne, P., Nikolaidoua E. and Vougas, D. (2001). Defence spending and economic growth: a causal analysis
for Greece and Turkey // Defence and Peace Economics, 12(1), 5-26.
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y BUPOOHWYUX iHBECTHIlill i He 3/1aTHI MOOGiTi30ByBaTH Ta CTBOPIOBATHU [10-
JlaTKOBY €KOHOMIIO.

€ 1eBHaA KiJIbKiCTh HAYKOBIIIB, SKi HA/IAIOTh /IOKA3U 3MillIAHOTO B3a€EMO-
3B’a3Ky abo itoro BimcytHocti. Ha ixHIO myMKy, BiliCbKOBi BHUIATKH He
MalOTh >KOJHOTO BIINBY Ha 3POCTAaHHS, OCKiJbKUM TOOiYHWI edeKT, 1mpo
KWW 3asBJISIOTh MPUOIYHUKN BiliChKOBUX BUATKiB, € HEOJHO3HAYHUM, a
KOHIIEIIiSI BUTICHEHHSI IIPUBATHUX i1HBECTHILil HE JOCTaTHbO 3PO3YyMi-
n010”’. 3HauHa KiJAbKicTh yyeHHMX, y ToMy umnciai Aiizenman (Aizenman) i
Cnik  (Glick)®*, Bicsos (Biswas) i Pam (Ram)®, Anekcanzgep
(Alexander)®, Xyanr (Huang) i Minn (Mintz)*, Amamc (Adams) Ta
in.*", Xyanr (Huang) i Minn (Mintz)*, Ileitn (Payne) i Pocc (Ross)™,
Kousmiac  (Kollias i  Makpugakic  (Makrydakis)”,  Yayaxypi
(Chowdhury)®, Makypa (Dakurah) ta in.*, Tepac (Gerace)", Jlaii
(Lai) ra in."", Koamac (Kollias), ta in.*?, Ilpeponi (Pieroni)*, Xeo
(Heo)*, Manu (Dunne)®, mHamoasraioTh, 1O BilfiCbKOBI BUAATKH TTOJiJIs-
I0OTbCA Ha TakKi, 10 MOXYTb IPUCKOPIOBATU 3POCTAHHA, i Ti, IO MOXKYTb
HOro yIoBiJIbHIOBaTH, 3aJIe;KHO BiJl XapakTepy BuTpar. HaBith gkiio mpu-
IIyCTUTH, IO BifICBKOBI BU/ATKU MAIOTh ITO3UTUBHUI BILJINB HAa 3POCTaHHH,

29 Tam camo.

3 dizenman, J. and Glick R. (2006). Military expenditure, threats and growth // Journal of International Trade
and Economic Development, 15(2), 129-155.

Biswas, B. and Ram R. (1986). Military expenditures and economic growth in less developed countries: An

augmented model and further evidence / Economic Development and Cultural Change, 34(2), 361-72.

32 Alexander, W. R. J. (1990). The impact of defence spending on economic growth: a multi-sectoral approach
to defense spending and economic growth with evidence from developed economies /\ Defense Economics, 2(1) 39—
55.

3 Huang, C. and Mintz, A. (1990). Ridge regression analysis of the defense growth trade off in the United
States // Defense Economics, 2(1), 19-37.

4 Adams, F. G., Behrman, J.R. and Boldin M. (1991). Government expenditures, defense and economic
growth in LDCs: a revised perspective // Conflict Management and Peace Science, 11(2), 19-35.

* Huang, C. and Mintz, A. (1991). Defence expenditures and economic growth: the externality effect /
Defence and Peace Economics, 3(1), 35-40.

% Payne, J.E. and Ross, K.L. (1992). Defense spending and the macroeconomy // Defence Economics, 3(2),
161-168

7 Kollias, C. and Makrydakis, S. (1997). Defense spending and growth in Turkey 1954-1993: a causal
anal%/sis. Journal of Defense and Peace Economics, 8(2), 189-204.

8 Chowdhury, A.R. (1991). A causal analysis of defense spending and economic growth // The Journal of
Conflict Resolution, 35(1), 80-97.

° Dakurah, A.H., Davies, S.P. and Sampath, R.K. (2001). Defense spending and economic growth in
developing countries: a causality analysis // Journal of Policy Modeling, 23(6), 651-658.

Gerace, M.P. (2002). US military expenditures and economic growth: some evidence from spectral methods

// Defence and Peace Economics, 13(1), 1-11.

Y Lai, C.C, Shieh, J.Y. and Chang, W.Y. (2002). Endogenous growth and defense expenditures: a new
explanation of the Benoit hypothesis // Defence and Peace Economics, 13(3), 179-186.

* Kollias, C., Naxakis, C. and Zarangas, L. (2004a). Defence spending and growth in Cyprus: a causal analysis
/I Defence and Peace Economics, 15(3), 299-307.

? Pieroni, L. (2009b). Military expenditure and economic growth // Defence and peace economics, 20(4), 327-
339.

* Heo, Uk. (2010). The Relationship betwen Defense Spending and Economic Growth in the United States //
Political Research Quarterly, 63(4), 760-770.

* Dunne, P. (2011). Military Keynesianism: An Assessment. Working Papers 106, Department of Accounting,
Economics and Finance, Bristol Business School, University of the West of England, Bristol.
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Beruenop (Batchelor) ta in.*® i Ilix (Shieh) ta in.*” mamoagraiors, mo
BifICBKOBI BUJATKNU — I[e HEJOCTATHbO OIITUMAJbHUU METOJ[ €KOHOMIYHOTO
CTUMYJTIOBAHHS, BPaXOBYIOUM OiJbINI TTO3UTUBHUI BIJINB HAa €KOHOMiuHE
3POCTaHHS HEBilICbKOBUX BUJIATKIB.

Ha ocuoBi ormsigy o6panoi JitepaTypu MOXKHA CKasaTu, IO 3B SI3KU
MiK BiMUCBKOBUMU BUJATKAMU Ta €KOHOMIYHUM 3POCTAHHAM € HEO/HO3HAU-
HUMM; OTKe, BilICbKOBiI BUJATKU MOKYTb MaTH IO3UTUBHUI, HETATUBHUU i
HE3HAYHUN BIJIMB Ha 3POCTaHHA. Y CTarTi 3p0o6JieHo crpoly AOCJiIuTh
BIIUB BiliCbKOBUX BHU/IATKiB Ha €KOHOMiuHe 3POCTAHHS 3aJeKHO BiJl PO3-
Mipy BiliCbKOBUX BHJaTKiB. Pe3ysbTaT 1bOro IOCJIiIXKEHHS 6y,/:[yTb Iio-
IIOBHEHHAM /10 HagBHOI JiTepaTypy 3 LbOTO IMUTAHHA.

[/lani Ta MeTomo0.JI0Tis

[lyia IpoBeieHHA eMITIPUYHOTO aHaJIi3y Yy IIbOMY JOCJi/PKeHHI 6yJ10 BHU-
KOPHMCTAHO OCTaHHI HasgBHI faHi 56 Kpain i ix migrpymm 3a nepiog 1995—
2011  pp. Bubip «kpain 3xpe6igbmIoro  3ajekaB B  HasSBHOCTI
OOIPDYHTOBAHUX [JIaHUX [IJIS 3MiHHUX BeJUYNH, 30KpeMa BHYTPIlIHil
Basiopuii mpoaykr (BBII), BiiicbKOBI BHUAATKM Ha [yIly HacCeJCHHsS Ta
BaJIOBUIl TPUPICT OCHOBHOTO Kamitamy. [lani Oyam orpumani 3 psn
[Tokasuukis cBitoBoro pos3sutky (IICP), orpumanux CaitToBuM GaHKOM™,
ta CTOKTOJTBbMCHKOTO MiXKHAPOAHOTO 1HCTUTYTY JOCJIi/KEHb TPOo6IeM
mupy (CMIAIIM)®. [lani 1momo BHYTPIilIHBOrO BAaJOBOTO IIPOAYKTY 3a
HE3MiHHUMHU I[iHAMHW Ta BAJOBUM IIPUPOCTOM OCHOBHOTO Kamitamy OyJn
B34Ti 3 esekTpoHHOI 6Gasm pganux [ICP. Craructuuni pani 1momo
BilficbkoBux BumaTkiB Oyau B3ati B CMIJIIIM. Cepii manux — 11e
niopiuni gani 3a 17-pivnamii nepion 3 1995 poxy mo 2011 pix.

CreriasicT 3 eKOHOMETPUKH TIPOIOHYIOTh MaHeJ bHi PO3PAXYHKU JIJIs1
yCciX BUNAIKIB, KOJU JaHi 4acoBOro psily € obMekeHMMH. BBaskaeTbcs,
M0 MaHeJbHUN MiAXi[ Kpalie MiIXOANThb [/ BUPIMIeHHS MPOoOJIeMI TMOXH-
60K BUMipIOBaHb i MHUTaHb, TOB’ A3aHUX 3 OOMEXEHUM CTYII€HEM CBOOOJIM.
OcCkiJIbKM HAII Psii JaHUX CKJIAJAEThCs 3 56 mepexpecHux OJokiB i 17
POKiB 4acoBOTO BUMipy, BBaskacMO 3a /OLiJbHE 3aCTOCOBYBATU METOIU
IaHeJbHOTO PO3paxyHKy. B paMkax maHesi 3B’430K MiK BiifiCbKOBUMU BH-
TpaTaMy i peajbHUM BHYTpiliHiM BasoBuM mpoaykrom (PBBII) moske Gy-
TU BUPKEHUN TAaKUM YUHOM:

Log(Y,)=a+ B Log(X,)+ p,log(Z,)+¢, for i= 1,2, ..,Nand t=1,2,..,T (1)

% Batchelor, P., Dunne, P. and Saal, D. (2000). Military spending and economic growth in South Africa //.
Defence and Peace Economics, 11(6), 553-571.

7 Shieh, J., Lai C. and Chang, W. (2002). The impact of military burden on longrun growth and welfare //
Journal of Development Economics, 68, 443—455.

* World Bank (2014). World Development Indicators. Washington D.C.: World Bank.

* Stockholm International Peace Research Institute (2014). SIPRI reports shifting trend in global military
expenditures. available at http://www.dw.de/sipri-reports (accessed on 3 Oct., 2014).
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ne Y, — me BBII npu uaci ¢ xkpainum ¢, X,— 1e BiliCbKOBi BUTpaTu TNpH

it

yaci ¢ kpainu i, Z,— 1le BaJOBUI IPUPICT OCHOBHOTO KalliTaJy IIpH 4Yaci ¢
kpainu [ i ¢, — 1e 3aygumkoBuil uieH npu vaci t. o6 BusHaumTu e

3B’SI30K, 3aCTOCOBYBaJlacs HaBe/leHAa HI)KYe eKOHOMETPUYHA METO0JIOTis.

BaxxsmBo BuU3HATH, IO BUCHOBKH, 3p06JieHi HA OCHOBI perpecii HecTa-
JIOTO PSAy, € CyMHiBHMMM Ta To36aBjeHi ceHcy. Tomy, s mepeBipku
TOTO, UM € PAJ AOCJTIUKYBAaHUX JTAHUX CTAJUM, IPOBOAWJNCA TECTHU IaHe-
JbHUX OJUHWYHUX KOPeHiB. SKINO psAa HecTaauil, TOAI SKUM € TOPSI0K
iHTerpauii ycix psaiB JaHUX, 110 BUKOPUCTOBYIOTbCA B IIAHEJIbHOMY PiB-
HaHHi? g HagidHOCTi, Wi 4yac JOCJi/PKEHHS 3aCTOCOBYBAJIUCS YOTUPH
TECTH TaHEJbHUX OJMHWYHUX KOPEHiB, K 3ampornonysas Jlesin (Levin)
ta in.”’, Im (Im) Ta in.”', Magnana (Maddala) ta By (Wu)*?, Bukopuc-
TOByIOuM Nporpamue 3a6e3nedenns: Eviews. [laji HaBoASITbCA CTUC aHi.

3Buyaiinuii acuMnToTHYHUI Henapamerpuunuii kputepiit (AHK) paa
OJTHOTO PiBHSAHHS 0a3y€e€TbCS HA TAKOMY PETPECUBHOMY PiBHSHHI:

k

AX,=a,+BX,  +> LAX,,  +¢&, 2)
j=1

le A — 1e oneparop mnepuoi pisuuii, X, — e 3MiHHa BeJIUYUHA, 110

PO3IJISIIAETBCSA, &, — 11e Oiui MyM 3 BiXUJIEHHSIM o’ i yacom iHzmexcartii
t=1, 2,...., T. HynboBa rinoresa ofMHN4YHOro KopeHsi [, =0 mnepesipsg-
Jlacd Ha OCHOBi ajbTepHaTUBHOI rinoresn f, < 0. [IpuiiHATTS HYJIBOBOI Ti-

noresu nepeabavae Hectany cepito ganux i HaBmaku. Jlesin (Levin), Jlin
(Lin) i Yy (Chu)”® Busnaummm, 1o naHeJbHUIA MiAXiA 3HAYHO 36iJbIINB
MOTY>KHICTb y BUOipIli KiHlleBoro 06’ eMy 1ipu nopiBHSIHHI 3 TecToM AHK
OJTHOTO PiBHSIHHS, TOMY GYyJIO 3alTPOIIOHOBAHO IMaHEIbHUIT BapiaHT PiBHSH-

ua (2), mo ob6mexye B, 36epiraioun #oro sHaUEHHS JJIsI KPaiH:
k
AX,=a,+B X, +D 0,AX,  +&, (3)
j=1

[leit kpuTepiii MUPOKO BiJIOMUN K KPUTEPill MaHETbHOTO OJMHUYHOTO
kopens Jlesina, Jlina i Uy (JIJIY).

0 Levin, A., Lin, C. F. and Chu, C. S. (2002). Unit root tests in panel data: asymptotic and finite-sample
properties // Journal of Econometrics, 108, 1-24.

U Im, K.S., Pesaran, M.H. and Shin, Y. (2003). Testing for unit roots in heterogencous panels // Journal of
Econometrics, 115, 53-74.

2 Maddala, G.S. and Wu, S. (1999). A comparative study of unit root tests with panel data and a new simple
test // Oxford Bulletin of Economics and Statistics, 61(S1), 631-652.

3 Levin, A., Lin, C. F. and Chu, C. S. (2002). Unit root tests in panel data: asymptotic and finite-sample
properties // Journal of Econometrics, 108, 1-24.
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Xoua xputepiit JIJIY i craB momysaspHuM, BiH yce K Taku 06a3yBaBCS
Ha OOMEKyBaJbHOMY TpHUNyIIeHHi. BiH mepen6avae, 1o S 00OMeKyETHCS
CTaJIIM 3HAYEHHAM JUJIA BCiX PErioHiB, dK 3a HYJIbOBOIO, TaK 1 3a aJbTrep-
HaTUBHOIO rimore3o0. Im (Im) Ta in.”" mocIa6IAI0Th O6MEKEHHS i1eHTHY-
HUX aBTOperpecuBHUX KoedillieHTiB nepuioro psay kputepito JIJIY i pe-
KOMEH/YIOTb  aJbTepHATUBHUI  KoedillieHT TaHeJIbHOTO OJUHUYHOTO
KOpEeHS, KU 103BOJide f MaTu Pi3Hi 3HAYEHHS [JIs1 Pi3HUX PeErioHiB 3a
aJbTepHATUBHOIO Tinore3oro. lleit kpurepiii MUPOKO BiIOMUI 9K KPUTEPiit
Im—ITecapan—Ilin (ITIIII) maHebHOrO OJMHUYHOTO KOPEHS.

ITig wac rectis IIIII nepeBipseTbcss HynboBa rinoreda S, =/f, =....=0

HOPiBHSHO 3 aJbTepHaTHBOl S, <0, nns geskux i. Tect IIIHI 6a3yeTpbes

Ha CepeIHbOTPYIIOBOMY Ti/IX0/li. BOHM BUKOPUCTOBYIOTH CEPEIHIO CTaTHUC-
TUKY ¢, 3 PiBusinng (4) n/1g Takoro ¢-BUHOTO CTATUCTUYHOTO TTOKA3HUKA':

Z =IN[ = E®D)/ Var(?) , (4)
N

pe i =(/N)Y t, , E(), a Var(f) — BiANOBiJHO cepelHe 3HAYCHHA i IO-
i=1

XHOKa KOKHOTO CTaTHCTIHIHOTO MOKA3HUKA 1, .

Mapgana (Maddala) i By (Wu)” npononyoors 06’egHaTi piBHi 3Ha-
YyIIOCTI, 10 cHocrepiraertbes, (p-3HaueHHs) i3 HE3aJEKHUX KPUTEPIiiB
N HyJIbOBOI TillOT€3M OAMHMYHOIO KOPEHs, BUKOPUCTOBYIOYM 3BOPOTHHUIL
kputepiit xi-kBagpar (Dimep (Fisher), 1932 pik). SIkmo Mu BU3HAYMMO
7; SIK p-3HaueHHS 3 OYy/Ib-SIKOTO OKPEMOro KPHUTEpilo OJMHUYHMX KOPEHIB
JI YCiX 3pi3iB, MM MATMMEMO aCHMIITOTUYHHI PE3y/IbTaT

N
—2> log(m,) = x5y - (5)
i=1
Kpim 1poro, BiH JeMOHCTPYE, 1M10:
1 & |
Z=—=) ® (7;) > N(0)), (6)
v
me ®' — 1e 3BOPOTHE 3HAYEHHA CTAaHAAPTHOI HOPMAJIbHOI iHTErpaJbHOIL

ynxkiiii posnofimny.

 Im, K.S., Pesaran, M.H. and Shin, Y. (2003). Testing for unit roots in heterogeneous panels // Journal of
Econometrics, 115, 53-74.

> Maddala, G.S. and Wu, S. (1999). A comparative study of unit root tests with panel data and a new simple
test // Oxford Bulletin of Economics and Statistics, 61(S1), 631-652.
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[le MiATBEPKY€E AK aCUMITOTHYHY Xx° , TaK i CTaHJapTHY HOPMaJbHY
CTaTUCTUKY 3 BUKOPUCTAHHAM ACUMIITOTUYHO HEIlapaMETPUYHOIO KpUTe-
pito (AHK) Ta okpeMux KpuTepiiB oJuHMYHUX KopeHis. Hy/boBa Ta aib-
TepHATUBHA TilloTe3u Ti >k cami, 1o i aaa kpurepito THIII.

Ax mpaBmsio, peKOMEHAYETbCS HeCTaJuil psif TpaHcGoOpMyBaTH B CTa-
JINI IIJIAXOM BiJIITOBi/IHOTO BU3HAUYECHHS Pi3HULD Iepe/l TUM, SK IPOBO/U-
TH eMIipuYHe JIOCJIi/KeHHs. EKoHoMiuHa Teopisti 31e6iJbIIOro BHpaska-
€TbCS B PIiBHSAX, a He B 3MiHaX PiBHIB, TOMy TpaHcdoOpMaIlis TLITIXOM
BU3HAYEHHA PI3HUIb TAKOXK BUKJIMWKAE NMUTAHHA 1IOA0 i HPUAATHOCTI [JIA
MO/ICJIIOBAaHHA €KOHOMIYHOI IOBEAiHKN, HaBiThb SAKIIO BOHA BipHA 3 TOYKU
3opy cratuctuku. [1o6 BuKopuctoByBatu iHdopMalliio 3a piBHAMU, HEOO6-
XiJHO BUBUMTU yci MoKJuBOCTi. OMHA MOXJINBICTD OyJia apryMeHTOBaHA
Enrnom (Engle) i Tpeitnmxepom (Granger)™ n1a Moje/loBaHHS Ha piB-
HAX HeCTaJuX pAAIB JaHWX, AKINO cepii iHTerpyloTbcda B OZHOMY I TOMY
JK TOPSAZIKY, a TaKOXX KOiHTerpyrorbcda. Bonu mokasanum, mo Moxke icHyBa-
TU JOBrOTpUBAJIE CIIBBiIHOIIEHHA PiBHOBAru, He3Baskaloyu Ha Te, 110 pA-
U TaHUX € HecTaJuMH. TaKuM UYMHOM, NPOBOJASATHCS IAHEJIbHI TECTH Ha
KOIHTerpalilo A4 BCTAaHOBJIECHHSA JOLIJIbHOCTI 3aCTOCYBAaHHA CTaHAapPTHOIO
METO/y TaHeJbHOTO OGUWCJIEHHS HA PiBHSX.

Kao (Kao)”" pospobus sk cratuctuky kpurepito HK-tumy, Tak i cra-
tuctuky kputepito AHK nns tectyBanHg Ha KoiHTerparito y BuOipii na-

HUX. 3a HYJbOBOIO TilIOTE3010 Bi/ICYTHOCTI KOiHTerpallii 3a/JulioK psiay e,

noBuHeH OyTH HecTanuM. Y po3piszax Mojejb Ma€ 3MiHHI Bigpisku (xapa-
KrepucTuka pikcoBaHux e(eKTiB) Ta CIIJIbHI HAXWIU IS 1.

Kao™ suxopucrosye i HK, i AHK a1g TecTyBaHHS Ha KoiHTerpaiimo y
naHeJsi, MOAiOHO /O CTaHJAPTHOTO MiIXO/y, NPUIUHATOTO B MPOIELypax
EG-kpok. Takosk, 11eif TeCcT IMOYMHAETHCS 3 METO/Y MaHeJbHOI perpecii, sik
ITIOKAa3aHO y PiBHAHHI HUKYE.

Log(Y,)=a+ BLog(X,)+ f,log(Z,)+¢, , (7)
e Y i X — BBaKaoTbCId HECTAJUMU i:
Ey=PEy_ TV (8)

ne g,=Log(Y,)—a— pLog(X,)—p,log(Z,) — 3aauuIKu BiJl OLIHOYHOI'O PiB-
mstanst (7). [l TecTyBaHHS HYJIBOBOI TimoTesn cyM Ge3 KoiHTerpariii /st
tectyBaunst H, : p = 1y piBusuni (8) 3 ypaxyBaHHsIM Tiei aJibTepHATHBH,
mo Y ta X e kointerposanumu (to6ro H, : p < 1). Kao moGymysas

%% Engle, R.F. and Granger, C.W.J. (1987). Cointegration and Error Correction: Representation, Estimation and
Testing. Econometrica, 55, 251-76.

" Kao, C. (1999). Spurious Regression and Residual-Based Tests for Cointegration in Panel Data // Journal of
Econometrics, 90, 1-44.

>" Tam camo.
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PO3paxyHOK YaCTKOBOTO KOe(illieHTy KOpessllii 3 KOPUTYBAHHSIM Ha CHC-
TeMaTU4YHY MOXWOKY i, Bi/IIOBi/THO, CTATUCTUKY KPUTEPii0 3 KOPUTYBAHHIM
Ha CHCTEMATUYHY TOXUOKY /1Jis TIPOBE/JICHHS TECTyBAaHHS Ha KOIHTErpaliio.

Mapgana (Maddala), By (Wu)* i Ioit (Choi)® 3anpononysaiu pos-
IJIAHYTU p-3HAYEHHA 3 TOYKM 30Dy IHAUBiJyaJIbHOTO KPUTEPil0 Ha KOiHTe-
rpaiiio /Ui po3pi3y JaHuX Ta 06’€AHATH Ii p-3HAYEHHS 32 HYJbOBOIO Ti-

N
note3oi0 A Beiel mamemi. Omke -2) Log(r)— x° . EViews mHanae
I1=1

3HAYeHHsT »° Ha OCHOBi p-3HavenHsi MakkinnoHa-Xayra-Mimresica

(MacKinnon-Haug-Michelis) (1999) s tecty Moxaneca Ha KoiHTerpa-
Iif0 Ta TECTy Ha MaKCHMaJlbHe BJIACHE 3HAYCHHS.

Mogenp 3 dpikcoBanumu edpektamMu B MOPiBHSIHHI
3 MOJIEJLTIO 3 BUNMAAKOBUMH edeKkTamu

Monenp 3 dikcoBanumu edekramMu BpaxoBye (pakToOpH, NpUTaMaHHi
KOHKpeTHi# Kpaini. Mozenb 3 ¢dikcoBanumMu edekraM BUPAKAETHCS TaK:
Y, =B8X, +B,Z, +1n +&, for i=1,2,..,Nand t= 1,2, ...,T, 9)

e Y — 11e 3ajekHa 3MiHHaA BeJqnumHA, a X Ta Z  He3aJe)KHi 3MiHHI
BesmunHu. Bubipka ganumx ckJagaerbess 3 N-oAuHUIDL i T-4acoBUX Iepi-
oxis, i Tomy maeMo N noMmHoskeHe Ha I'. Ha BiaMiny Big KJacuM4HOI MO-
neJii TiHiHOT perpecii, BeanumHa MOXuOKW B Mozeni 3 ¢ikcoBanmmu ede-
KTaMu PO30MBAETHCS HA [JIBa KOMIIOHEHTH 7, +&,, JlI€ KOMIIOHEHT 7,
mpecTaBsie yci paxTopu, 10 HE CIOCTEPIralTbes, SIKi 3MiHIOIOTbCS 3a-
JIEKHO BiJl OMHUIIb BUMipIOBAHHS, ajle € CTAJUMHU IJId 4acy, & KOMIIOHEHT
&, TIpENCTaBJsie yci pakTOpw, MO HE CHOCTEPIiTAIOTHhCS, SKi 3MiHIOIOTHCS
3aJIe’KHO BiJl OIWHUIIL BUMipIOBaHHS Ta 4acy. Ilpumyckaerbes, mo 6e3rmo-
cepefHiil BB Ha Y (aKTOPiB, MO HE CIIOCTEPIralTbCsd, [JIsT OAMHUIL
i | gKa e crajom A yacy, € (iKCoOBaHUM MapaMeTpoM, BU3HAUEHUM K
a,. Taxkum ymHOM, MOjJeab 3 dikcoBannMu edektamMu Moke OyTH Tepe-

;
[HMCAHA TAKUM YMHOM:

Y, = BX+ BZ+ 7+ Vot o+t & (10)

V pisaguani (10) ckiagoBa NOMUIKK 7, 3aMiHeHa Ha Psj (iKCOBaAHUX

napamerpiB, y,+ 7, + ... + yy, 10 OJHOMY TIapaMerpy IS KOXKHOI Oju-

¥ Maddala G.S and Wu, S. (1999). A comparative study of unit root tests with panel data and new simple test //
Oxford Bullertin of Economics and Statistics, Speccial issue, 631-652
% Choi, . (2001). Unit root tests for panel data // Journal of International Money and Finance, 20(2), 249-72.
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Hutti N y Bubipmi. Ili mapamerpu HazuBaioTbes edeKTaMul, 10 HE CIIOCTe-
piraiorbcs, i SBJISIOTH CO60I0 HEOHOPIHICTD, IO HE CIIOCTEPITra€ThCS.

Mogenb 3 BUagKoBUME e(heKTaMi MOKE BUPKATUCT TAKUM YUHOM :

Y, = pX, + pZ,+ n+ ¢ for i=1,2, ..,Nand ¢t= 1,2, ..., (11)
ne
n=o,+ v for i=12,..,N

JIBi HaBe/leHi BUIIE CKJIAJ0Bi v; MOKHA TOSICHUTH SK: 1) geTepMiHOBaHa
CKJIQJI0BA Oy, 2) BUIIQJKOBA CKJIagoBa 7. Y Wil MozjesJi mapamerpu Bii-
civennas N — 1ie He ¢ikcoBaHi mapaMeTpu, a pajiie BUMAIKOBI BeJUdH-
Hu. [lerepMiHOBaHaA CKJIQiOBa 0O, BU3HAYAETHCS SIK MapaMeTp Bi/CiUeHHS
TEOPETUYHOrO CEPEeJHbOr0 3HAaUeHHA. BiaxuienHa o, — 1e pisHUNA Mix

rapamMeTpoM BiJICiYeHHSA TEOPETUYHOIO CEPeJIHbOr0 3HAYCHHI Ta IapaMeT-
Py BiACIiYEHHA I OJAMHUIL ith, [Ipunyckaerbcsd, Mo v, A9 KOXKHOI 011~
HUIli 6epeTbcs 3 HE3aJIEesKHOTO PO3MOJIIY HMOBIPHOCTI 3 HYJIbOBUM Cepeji-
HiM 3HAUeHHSIM i TocTiitHoIo aucnepcieo. OTKe, Mojieb 3 BUIAJKOBUMUI
edexTamu Moxke OyTH TiepenucaHa TaKUM YUHOM :

Y= o+ BXi+ BZy+ 1y (12)
ne u, = 1, +é&, . BaxauBuM NpuUIylieHHAM, IO IiAKPECJII0e MOJe/]b BHIIA-
MKOBHUX e(eKTiB, € Te, 10 BeJUYNHA MOXUOKU g, HE KOPEJIOETHCS 3 KO-

JTHOIO 3 TIOSACHIOBAJIbHUX 3MiHHUX BEJIWYWH.

Y 1uboMy JOCJI/IKEHHI 3aCTOCOBYBABCS KPUTEPill MPaBUJIbHOCTI CIIEIN-
dikamii Xaycmana (Hausman) s BuGopy Mixk MojenasiMu 3 (ikcoBaHHU-
MU Ta BumnajakoBumn edexrtamu. lleit kpurepiii B OCHOBHOMY BiJ[HOCUTbCS
no n, y pisusuai (11 ta) (12), me npeacrasieHi yci ¢daxkropu, 1o He
CIOCTEPITaroThCs, SAKI 3MIHIOIOTHCA 3aJI€KHO Bi/l OJVMHUID, ajie € CTAJIUMU
g vacy. Skmio edexrtu, 10 He criocTepiraloTbes, siKi 3ajexarb BiJl O/u-
HUIb, 77,, KOPEIIOIOTbCA 3 MOSACHIOBAJIbHUMU 3MIHHUMU BEJIWYMHAMU, TOZI
JIOTIiJIBHO oOpatu Mojesb 3 (dikcoBannMu edeKTaMu i HaBIIAKWU. HyavoBa
Ta aJbTepPHATUBHA TillOTe3W KpUTEpilo XaycMaHa MAlOTb TaKWl BUTJISL:

H,: n,He KOpeaoeTbCs 3 MOACHIOBAJbHUMU 3MiHHUMU BeJUYUHAMU ;

H: n, KopeaioeTbcs 3 NMOSCHIOBAJbHUMU 3MiHHUMU BEJTUYUHAMH.

Craructuka Kputepito XaycMaHa HacJiye PO3MOAia Xi-KBaJpaT 3 4HC-
JIOM CTymeHiB cBob6omu k, me kK — T1ie KiJbKicTh TapaMeTpiB HAXWIy B
Mojesi. Ko p-3HaueHHS cTaTucTKU xi-KBaapar nepesuntye 0,05, Tozi
MU Bi/IXUJISEMO HYJbOBY TilOTe3y i poOMMO BHCHOBOK, IO 75, KOPETIOETH-
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¢S 3 MOSICHIOBAJbHUMU 3MiHHUMM BeJUYMHAMM, i TOMY Mojesb 3 (ikcoBa-
HUMU epeKTaMW € MPABUJIbHUM BUOOPOM [IJISI TTAHEJbHUX PO3PAXyHKIB.

Jlirepatypui [kepesa cBig4aTh, MO TpobJeMa KOpeJssilii BcepeamHi
pAAy B MojesigX JIiHIHUX ITaHeJbHUX JaHUX BUKPUBJSE CTaHAAPTHI IO-
XUOKM i TPU3BOAUTH /10 MeHNI edeKTWBHUX pe3yJbTaTiB. BBaxkaemo 3a
JIOT1i/ibHE i/leHTUdiKyBaTH KOpEJIAIilo BCepeuHi Psy 3 TOUYKH 30pYy IIO-
xubKu B Mojeni nmanenbHux gannx. Bysaapimk (Wooldridge)®' Busnaums
CTaTUCTUKY KPUTEPIIO [JIA BUABJICHHA KOPEJIALIl BCepeauHi paay B MoJje-
Jgx 3 BunagkoBumMu yu dikcoBanumu edexramu. et kpurtepiii Moxke 3a-
CTOCOBYBATHCSI Ha 3arajbHUX YMOBaX, i HOro Jerko BIPOBA/KyBaTU B
STATA ([Ipakkep (Drukker), 2003). HaiinmommupeHnimuii croci6 Bupi-
IIEHHA — MPUIYCTUTH, 10 BIAXWJIEHHA A4 KOXKHOI OJUHUIL 3Pi3y IIPO-
TSATOM IIEBHOTO 4Yacy Bignosigmaiorh nporecy AR(1). Tomy, 3a Takoro
CIIEHAPil0 PEKOMEHIYETbCS MOJIENb 3 (ikcoBanuMu edekramu (BeepeanHi)
a6o BunaAKoBux edekriB 3 nopymenusaM AR(1).

EMmipuyHi pe3yJbTaTu

Ommcosa crarictka (OC) po3paxoBY€EThCs st TOTO, MO6 MPOiJTIOCT-
pyBaTu OCHOBHY OCOGJIMBICTH JIAHWX, IO BUKOPHUCTOBYIOTHCS B IIill CTATTi.
Cepenne snauenns BBII i BiilicbkoBux Bugartkis (BB) 56 kpain —
639305,60 muH moa. CIIA Tta 15623,98 muan mosi. CIIIA BigmosigHo.
Cranpaprae Biaxunenus BBII i BB — 1747661,00 i 64116,67 Bignosisa-
Ho. BasoBuii mpupict ocxosHoro kamitaiay (BIIOK) — 136376,80 muin
noJi. CIIA, B Toii yac gk crangapTtHe BiaxuaenHa BIIOK — 373619 moa.
CIIA Bignosigno. B ycix 3MiHHMX BeJMYMHAX 3HAYEHHS CTAHAAPTHOIO
Bi/IXMJICHHS BKa3ylOTb Ha NOIIMPeHi HepiBHOCTI Mix Kpainamu. Haiinika-
Bilra 0co0JMBICTb — IIe KypPTO3UC, IO BU3HAYAE PO3Mip TPAHUYHUX 3HA-
YyeHb. KO 3MiHHI BEeJMYMHU HOPMAJbHO PO3MNOJiJIeHi, KypTO3UC TOBU-
HEH J[IOpPiBHIOBAaTHM TPbOM, XOuYa BCTAHOBJIEHO, IO Iie [Jy’Ke BHUCOKHUI
nokasunk. Cratncruka Kapka-Bepn (Jarque-Bera) Takox mepegbadvae,
o0 yci psgad 3MiHHUX BEJUYUH 3BUYAHO HE PO3NOJAiJaA0TbCA. VIMOBip-
HIiCTb TPAHWYHUX 3HAUEHb CIIOCTepirajacs eMIipuyHuM MeTo/IoM. Pe3yiib-
tatt OC mpencraBieHo B Taba. 3.

Y crarTi npoBeneHo emmipuuHuil aHasniz aag 56 kpain 3a mepion 3
1995 poky mo 2011 pik (17 pokis). Ili 56 kpaiH posmnozijeHi Ha Tpu
pisHiI rpynu 3a piBHEM J[OXOJiB: KpalHU 3 BUCOKHMM pPIiBHEM [I0XO/iB
(22), xpainn 3 HeBUCOKMM piBHeM joxoxiB (34), KpaiHu 3 HU3BKUM Ta
HIDKYEe cepeHboro pisuem goxoais (19). ¥V gomaTky HamaioTbes AaHi
KpaiH.

! Wooldridge, J.M. (2002). Econometric Analysis of Cross Section and Panel Data. MIT Press.
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Tabauys 3
OIIMCOBA CTATUCTHUKA
OmnucoBa craTHCTHKA BBH(’:]}/IIJR{)HOJI' BHOIé’]ﬁ{K;I AOIL. BB’CM]'_IIT AZIOJ['
Cepe/iHe 3HAUEHHST 639305,60 136376,80 15623,98
MejiaHHe 3HAYEHHS 119534,70 24080,59 2296,37
MaxkcuMasbHe 3HaAYeHHS 13846778,0 3071576,0 658389,40
MiniMaJibHe 3HAYEHHS 466,62 145,68 4,41
CrangapTHe BiiXuJIeHHS 1747661,00 373619,00 64116,57
AcUMeTpUYHiCTD 5,48 5,45 7,95
Kyptrosuc 36,45 35,94 63,42
JKapk-Bepa 49141,75 47763,00 153838,90
IU/IMOBipHiCTb 0,00 0,00 0,00
PesyspraT moCJIiIKeHHES 952 952 952

Jlo6pe BijoMO, IO B eMITipUYHUX TOCJi/PKEHHSIX iCHYE PHU3WK HETOY-
HUX pe3yJbTaTiB K y YaCOBOMY Ps/li, Tak i y BUOIpIi JaHUX, y BUMAJKY,
KOJIM PSAJl IaHUX € HecTaauM. 3 Iliel TOYKU 30Dpy, CTasi SKOCTi BUGipKI
JTAHUX TaKOX TePeBipsAauCA [Jis1 BUSBJICHHS Ta NEPETBOPEHHS HECTAJIUX
pALiB y cTaji, okpeMo ab6o pa3oM 3 iHIMUMU, [IJiI KOPEKTHOTO €KOHOMIid-
Horo ananidy. Cmowatky OyJsio TpaHcdOpPMOBAaHO [laHi MIOJO0 BaJOBOTO
BHyTpitHboro npoaykry (BBIID), siiicbkoBux Buzpatkis (BB) i BasoBoro
npupocty ocHoBHoro Kamitaay (BITOK) 3a gomoMoromo HaTypajbHUX JIO-
rapudMiyHUX 3HAYEHb [IJId MOMPAaBKU HA BiIXWJIEHHS HEOJHOPIIHOCTi, a
notiM TpaHcdopmoBaHi psau Oyau BUIPOOYBaHi HA CTATICTh 3a JOTIOMO-
roto tectis JIJIY, ITIII, AHK — FC tecti PP — FC rect. Pesysbra-
TH TIpeficTaBjaeHo y Taba. 4. Pe3ymbTaTén mMOKa3yoTh, 10 BHYTPIlNTHIN Ba-
gosuii mpoaykr (LNGDP), siiicbkoBi Bugarku (LNME) Tta BasoBuii
npupict ocxosHoro kKamitaay (LNGFCF) maioorh y piBHAX OAMHUYHUI
KOPiHb i, K pe3yJbTar, HecTaauil psj. Y TOW yac, dK 3a pe3yJbTaTaMu
KPUTEPiiB OAUHUYHUX KOPEHIB BUABJICHO, 1110 BCI PAAU HE MICTATH OJAUHU-
YHOrO KOpeHsl B pisHuigax nepmoro mnopsagaky (IIP), to6ro mani € Hecra-
JIUMU Ha PIBHAX, ajie CTAJUMU B PI3HUIAX IEPIIOrO HOPAAKY.

OckisbKu TecTn Ha OJMHUYHI KOPEHi, 10 TMPOBOJAUJNCS BUIIE, Tepe-
6avaloTh, 10 PsAy AaHUX IpuTaMaHHa inTerpauis (1), BuHHMKae morpeba
IIPOBECTH TECT Ha MaHeJbHY KOiHTerpamiio. TecT Ha maHesJbHY KOiHTerpa-
IiI0 TAaKOX 3aCTOCOBYBABCA [IJII BU3HAUYEHHS JOIIJIbHOCTI 3aCTOCYBAHHS
METO/Iy CTaH/JApPTHOIO TMaHEJbHOTO PO3PAaXYHKY. 3aCTOCOBYBABCSI KPUTEPiii
3ammmikoBoi Koinrterpanii Kao (Kao) ta kpurepiil maHesbHOI KoiHTerparii
Voxancena @imepa (Johansen Fisher). Pesysnbraty mux TecrtiB ogHO3HA-
YHO BIJAKHMZAIOTH HYJ/IbOBY TillOTE3y BIJACYTHOCTI KOiHTerpaiii MiXX TpboMa
aminauMn BeanmunHamu LNGDP, ILNME rta LNGFCF. Ile osnauae, 1o
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BiliCbKOBi BUJIAaTKM Ta €KOHOMiuHEe 3POCTAaHHS MAlOTh B3a€MO3B’SI30K TpU-
BaJIOI piBHOBaru, TOMY MOJKJIUBE 3aCTOCYBaHHA CTaHAAPTHUX METO/IB IIa-
HEJIbHUX PO3PaxyHKiB, TaKUX SIK Mojiesi 3 (PiKCOBaHUMU YK BUTIAKOBUMHU
edexramu, s oGuncienns piBHgHHA (1) 3 icHylounM psaom Janux. Pe-
3yJIbTAaTU TECTy HA KOiHTerparlio mojano B taba. d i 6.

Tabauus 4
PE3VJIbTATH [TAHEJBHOTO TECTY HA O/IMHUYHI KOPEHI
LNGDP LNGFCF LNME
Kpurepiii Pisenn | mnp Pisenn | mnp Pisenn | mnp
¥Yci 56 kpain

JLTY 1,32 220,41 22,49 15,90 1,03 19,14
(0,09 (0,00) (0,00) (0,00) (0,15) (0,00)

I 4,47 -12,70 2,49 14,04 0,45 -16,31
(1,00) (0,00) (0,99) (0,00) (0,67) (0,00)
AHK — FC 104,67 349,58 82,24 395,57 125,31 455,20
(0,67) (0,00) (0,98) (0,00) 0,18) (0,00)
PP _ FC 139,37 372,04 76,92 430,52 104,13 533,55
(0,04) (0,00) (1,00) (0,00) (0,69) (0,00)

KpaTHH 3 BUCOKHUMHM J0XO0JaMU

T4 -0,79 9,56 1,37 7,98 0,01 10,56
0,21) (0,00) (0,08) (0,00) (0,50) (0,00)

I 3,39 6,05 -0,85 -6,31 0,57 9,01
(1,00) (0,00) (0,20) (0,00) 0,72) (0,00)
AHK — FC 24,23 108,66 56,96 111,32 46,24 163,59
(0,67) (0,00) (0,09 (0,00) (0,38) (0,00)
PP _ FC 16,16 155,00 26,72 98,02 39,59 206,09
(1,00) (0,00) (0,98) (0,00) (0,66) (0,00)

Kpa'l'HM 3 HEBUCOKUMHU J10XOJaMU
T4 1,04 18,23 -0,89 ~14,19 1,54 15,99
(0,85) (0,00) (0,18) (0,00) (0,06) (0,00)
I 7,31 11,44 4,28 12,67 0,11 13,68
(1,00) (0,00) (1,00) (0,00) (0,54) (0,00)
AHK — FC 34,25 237,47 33,46 273,05 79,07 291,61
(1,00) (0,00) (0,99) (0,00) (0,16) (0,00)
PP _ FC 44,05 239,31 29,81 315,85 64,54 327,46
(0,99) (0,00) (0,99) (0,00) (0,59) (0,00)
Kpa'l'HI/I 3 HU3bKUMU Ta HUIKYE CEPEIHbBOIO piBHH A0X0LaMun

T4 1,62 16,10 -0,49 11,01 1,31 11,45
(0,94) (0,00) (0,31) (0,00) (0,09) (0,00)

I 6,07 8,78 4,26 -10,66 0,56 9,41
(1,00) (0,00) (1,00) (0,00) 0,71) (0,00)
AHK — FC 22,08 130,28 11,51 169,09 45,03 152,35
(0.98) (0,00) (1,00) (0,00) (0,20) (0,00)
PP _ FC 27,82 110,52 12,23 213,30 32,09 168,15
(0,88) (0,00) (1,00) (0,00) 0,73) (0,00)

Hpumitka: ** Vmosipricts ana xputepiip Mimepa (Fisher) pospaxosyerbes 3a j10-
[IOMOTOI0 ACUMIITOTUYHOTO posnoxiny Xi-kBaapar. Kputepiit IIIII npumnyckae acumnTo-
TUYHY HOPMaJIbHICTh.
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Tabauus 5
PE3YJIbTATU TECTIB HA ITAHEJIBHY KOIHTETPAIIIIO KAO
Tpynu kpain HyaboBa ri- Makec. Cratucruka | Vimosip.
noresa Jiar
Vei (56 kpain) Hemae xoimre- 3 6,80 0,00
rpaitii
.. Hemae koinre-
Kpainu 3 BucoknMu poxogaMu rpanii 3 -3,49 0,00
P Hewmae koinre- )
Kpainu 3 HEBUCOKUME JJOXOAaMU rparrii 3 5,79 0,00
Kpainn 3 HU3BKMMU Ta HUKUYE CEPETHBOTO Hemae koinre- 3 2,60 0.00
JI0X0/IaMI rpauii ) )
Tabuys 6
TECT HA ITAHEJIbHY KOIHTETPAIIIO IOXAHECA ®IIIEPA
. . Konrpo.buuii kpure-
I'pynu kpain rmo;??::HéEKMI" piii cratucruku Mi- P- 3Havenns
mepa
Hemae 498,9 0,00
Vci (56 kpain) Maxkcumym 1 205,9 0,00
Maxkcumym 2 172,00 0,0002
i Hemae 248,60 0,00
Kpaitu 3 sucokimm Maxcmmyn 1 100,00 0,00
I0XO0IaMI
Maxkcumym 2 81,13 0,00
Hemae 250,40 0,00
Kpainu 3 HeBuco-
KIIMI I0XOaMIl Maxkcumym 1 105,80 0,00
Maxkcumym 2 90,86 0,03
Kpaiuu 3 HuU3bKUMNI Hemae 151,6 0,00
Ta HUXKYE cepejl-
HBOTO DIBHA I0XO0- Maxkcumym 1 61,79 0,0087
namu Maxkcumym 2 49,11 0,1071

BceranoBuBImmM OLIIBHICTD CTAHAAPTHOIO ITAHEJBHOIO METOAY /I BH-
3HAUEHHST MOJIeJli JIaHUX PiBHS, BaKJIWBO 0OpaTH HMPaBUJIbHUI METOJ| ce-
pen icHylounx aJjbTepHaTuB. Halimomysnsaphini mMetoan naHeabHOro o64m-
cleHHs — 1e Mojaeab 3 (dikcoBanuMu edexramMm Ta MOJeNb 3
BUNaJKoBUMU edexktamu. Y Mozesi 3 (pikcoBaHumMm edexraMu IpHUILyCKa-
€TbCS, L0 INPUTaMaHHi KpaiHi edeKTH KOpesIooThcsa 3 MOSICHIOBATbHUMU
3MiHHMMM BeJUYMHAMM, B TOH 4ac, K MOJe/Ib 3 BUIAJKOBUMHU edeKTaMu
nepej6avae, 1o IpUTaMaHHi KpaiHi eeKTH He KOPesioloThCs, TOMY BOHU
CTAlIOTh YACTUHOIO TmapaMmerpy ToxuOku. Tepmin “dikcoBani edextn”
O3Hayae, 10 /JIs BU3HAYEHHS HEOJHOPIJHOCTI BUKOPUCTOBYIOTHCS HEBU-
najkoBi KizbkocTi. 11106 BusHaUMTH NMPUHHATHICTD Mozesi 3 (iKCOBaHUMU
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edexTamu, 3acTocoByBaBcsS KpuTepili BipHOcTi cnermdikarii Xaycmana
JUIE OOTPYHTYBaHHS HAIIOTO BUGOPY Mogzesi 3 (ikcoBanuMm edeKkTami.
PesyabraTi mokasyioTh, 10 HyJboBa TinoTtesa GyJa BiAKMHYTa B yciX 4o-
TUPBOX TpyIax, i Ile 03HaYae, MO MoJeNdb 3 (ikcoBaHUMU edeKTaMu Tie-
peBakae HaJ MOJEJLI0 3 BulagkoBuMu edexramu (auB. Tabu. 7).

Tabauus 7
PE3YJIbTATH TECTY XAYCMAHA HA BIPHICTb CHEIITU®IKAIIL —
MO/EJIb 3 ®IKCOBAHUMU EDEKTAMU IIOPIBHAHO 3 MO/ EJIJIIO
3 BUITAIKOBUMU E®EKTAMU

I'pynu kpain Ho: pisunus B xoedinieHTax HecucTeMaTHyHa
Xi2 (2) 3uaueHHs ﬁMOBipH.
Vi (56 kpain) 122,00 0,00
Kpaiau 3 BucoknMu npuGyTkamMu 26,92 0,00
Kpainu 3 HeBUCOKUME TIPUGYTKAMHU 70,36 0,00
Kpainu 3 cepeaniMu Ta HIKYe CepeHbOTO 31,34 0,00
piBHS TIPUOYTKAMU

Kpim Toro 6y/no BuSBJIEHO, MO HASABHICTH KOPEJAIii BCepeawHi Py
BUKpUBJIAE pe3yabratu (ikcoBanux edexrtiB. [l aBToKOpesdllii 3acto-
coByBaBcs Tect Bymapimka (Wooldridge) na aBrokopessiioo y BuGipiii
nanux. Pesynbratu Tecty mpejctaBieHo y Taba. 8. Pesyabratén Bigkuma-
I0OTb HYJbOBY TillOTe3y BiJICYTHOCTI ABTOKOPEJIALIl IEPUIOrO MOPAAKY B
ycix rpymax. Bpaxoyioun 1e, ¢dikcoBaHa MOeJb PO3PAXOBYETHCS i3
crierudikaiiero AR(1), ToMy 1110 pesyJbraTé  MOYaTKOBOTO /ialHOCTHY-
HOTO KpUTEPif0 BKA3yIOTb HAa O3HAKM aBTOKOpeJssiii. Pesysabratu obGumc-
JeHoi mojesti 3 ikcoBaHuMu edeKTaMu HaBeJeHO Y TabI. 8.

Tabauus 8

TECT BYJIAPIJKA HA ABTOKOPEJIAIIIO ¥V BUBIPII JAHUX
I'pynu kpain H,: BizcyTHiCTh aBTOKOpEJISAIii NEPUIOTO MOPSIAKY
Yei (56 kpain) F(1, 55) = 514,68 Mmosipuicts > F = 0,00
Kpaiau 3 BucoknMu npuGyTkamMu F( 1,21) = 145,41 ﬁMOBipHiCTb >F = 0,00
Kpaiau 3 HeBUCOKUME TTPUOYTKAMU F( 1, 33) = 386,13 Mmosipuicts > F = 0,00
Kpainu 3 cepe[iHiMu Ta HUXKYE CEPe]l- F( 1, 18) = 221,94 Wmosipricts > F = 0,00
HBOTO PiBHS IPHOYTKAMU

Pesysbratn mMojesi 3 ¢ikcoBanum edexramu (Bcepeanti) 3 HOpyIIeH-
wamu AR(1) npezcrasieHo B ta6i. 9. PesynbTaTi BKasyloThb Ha Te, IO
BilicbKOBi BujaTku MaoTh no3utuBHuil BriiuB Ha PBBII B ycix yotupbox
rpynax kpain. 3a pe3ysabTaTamu, 306i7bIIeHHS BiflCbKOBUX BHUAATKIiB Ha
1 % symosuioe 36igbiierast PBBIT na 0,35 %. Xoua BILIMB BiliCbKOBHX
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BusaTkiB Ha PBBII € ojHO3HAuHO MMO3UTUBHUM, ajie BiH Jy’Ke He3HAUHUN.
Ha Bigminy Bij BiliCbKOBMX BH/IATKiB, KaIlliTaJOBKJA/CHHSA B HAKONIUYEHHS
ocHOBHUX (poHAIB Mae 3HauHWil no3utuBHUi BB Ha PBBIIL. Pesysbra-
TU TEePEeBipKU BIJIMBY BilICbKOBUX BH/IATKiB i BaJIOBOrO MPUPOCTY OCHOB-
Horo Kamitany Ha PBBII na pisHux rpymnax [oXofiB MOKa3yioTb, 10 306i-
JpiteHHst Ha 1 % BilicbkoBuX BuaTKiB 36iabinrye PBBIT wa 0,10 %, a
36inbientss BITIOK ua 1 % 36iabiye PBBII na 0,29 % aas rpynu Gara-
TUX i BUCOKOJOXIJTHUX KpaiH. Y rpyli KpaiH 3 HEBUCOKUMU JIOXOJ[aMU pe-
3yJIbTATH TIOKA3yIOTh, IO 36iJbIIeHHsT BilicbKOBUX BuAaTKiB Ha 1 % 306i-
abiiiye PBBIT Ha 0,03 %, 36iabments BITOK na 1 % 36igbinye PBBII na
0,38 %. Takox pe3ysabTaTu CBiAYaTH MPO Te, MO /IS KpPaiH 3 HU3bKUMU
JIOXOIaMU Ta JOXOJAMW HIKYEe CepeHbOTO PiBHS 30iJbIIeHHS BiliChKOBHUX
BugaTkiB Ha 1 % 36imbmye PBBIT ua 0,05 %, a 36iabmenns BIIOK na
1 % 36iaburye PBBII Ha 0,44 %.

Pesyabrat 11bOro IOCJIXKEHHS IATBEP/KYIOTh TO3UTHUBHUI BILJIUB
BillCbKOBUX BHU/IATKiB Ha €KOHOMiuHE 3POCTAHHSI, O3HAKy KelHCiaHChbKOro
CTUMYJTIOI0YOTO eeKTy CyKymHoro monuTy. MoKHa 3 MOBHUM IPAaBOM
CTBEP/KyBaTH, 10 BilicbKoBi BuTparu 36iabnryiorb PBBII y pisaux rpy-
max KpaiH, aje Ieil 1mo3uTuBHMI edeKT Ay’ke He3HAYHWIl MOPiBHSHO 3
aJbTePHATUBHUM BUKOPUCTAHHAM AeillUTHUX PeCypcCiB K HeBiliCbKOBUX
BHU/IaTKiB. BilicbkoBi BumaTku mnepeabavaioTh BeJUYE3Hi BUTPATH HEBUKO-
PUCTAHUX MOXKJMBOCTEH. Y IIbOMY JOCJIi/>KeHHI BillCbKOBI BUJATKU BH-
3HAYAIOTHCS SIK HEIOCTAaTHbO OMTUMAJbHI 3aCO6M MPUCKOPEHHS €KOHOMIid-
HOTO 3POCTaHHHA, BPaXxOBYIOUM, IO € iHII a/JbTepHATUBHI HANPSIMKU
BUKOPUCTAHHS OIO/PKETHUX KOIITIB, HANPUKJIQL iHOPACTPyKTypa, OCBiTa
4y oxopoHa 370poB’s Tomo. lli anbrepHaTuBHI edexTn, cropiiie 3a Bce,
MaloTb 6ibIuil MO3UTUBHUN BILIMB, K 6yJ0 3a3HadeHO B po6orax Biese-
epa (Wijeweera) ta Metbio (Matthew)®, Illeen (Scheetz)®, damn
(Dunne) Ta in.*, Iix (Shieh) Ta in.”. Hami pesy/ibTaTi Tako IMIUPOKO
NiATPUMYIOTh Ti [JIOCJIi/I>KEHHSI, $Ki BCTAHOBUJIM [IO3UTUBHUI B3aeMO-
3B’430K MiXX BilICbKOBMMH BHJIATKAMU Ta €KOHOMiUHUM 3POCTAHHAM, Ha-
np., Bin (Weede)®, Crroapr (Stewart)®” Tta Lngipim (Yildirim) Ta in.%.

 Wijeweera, A. and Webb, M. J. (2011). Military Spending and Economic Growth in South Asia: A Panel

Data Analysis // Defence and Peace Economics, 22(5), 545-554.
Scheetz, T. (1991). The Macroeconomic impact of defence expenditures: some econometric evidence for

Argentina, Chile, Paraguray and Peru // Defense Economics, 3(1), 65-81.

 Dunne, P., Nikolaidoua E. and Vougas, D. (2001). Defence spending and economic growth: a causal analysis
for Greece and Turkey // Defence and Peace Economics, 12(1), 5-26.

8 Shieh, J., Lai C., and Chang, W. (2002). The impact of military burden on longrun growth and welfare //
Journal of Development Economics, 68, 443-455.

% Weede, E. (1986). Rent seeking, military participation and economic performance in LDCs // Journal of
Conflict Resolution, 30(2), 77-91.

87 Stewart, D.B. (1991). Economic growth and the defence burden in Africa and Latin America: simulations
from a dynamic model / Economic Development and Cultural Change, 40(1), 189-207.

8 Yildirim, J., Sezgin, S., and Ocal, N. (2005). Military expenditure and economic growth in Middle Eastern
countries: a dynamic panel data analysis / Defence and Peace Economics, 16(4), 283-295
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Xoya B HaIIOMY JOCJi/)KeHHi BUABJSAETbCH, 1110 BiiCbKOBI BUJATKU MalOTh
MMO3UTUBHUI BIJIUB HA €KOHOMiYHE 3POCTAaHH, ajie IXHill BiJ[HOCHO MaJuii
o6cAT 3MyNIye Hac 3poOUTH BUCHOBOK, IO BiliCHKOBI BUTpPATH € HEIOCTAT-
HiMH 3aco60aMU TIPUCKOPEHHS €KOHOMIYHOIO 3POCTaHHs, a, OTXKe, He pe-
KOMEHYIOTbCA K IHCTPYMEHT CIPUAHHA 3POCTAaHHIO €KOHOMIKH.

Tabauus 9
PE3VJIBTATH MOJIEJII 3 ®IKCOBAHIMU EDGEKTAMU
(BCEPEJIMHI) 3 IOPYIIEHHSIMHU AR(1)

) ) Kpainnu 3 nu-
3asexHa 3MiHHa BeJH- ¥Yei (56 kpa- Kpainu 3 pu- Kpainu 3 ne- SPKHMH Ta
2: LNGDP 1) COKHMH [[0OXO- | BHCOKHMMHM J0- | HHKYE Cepejl-
HHa: JaMu X0JaMu HBOTO PiBHS
JI0XO0JaMHI
c 16,22 17,40 15,19 13,09
(0,085) (0,135) (0,110) (0,175)
LNME b b ) b
(0,013) (0,023) (0,015) (0,020)
LNGFCF : ' ’ ’
(0,018 ) (0,018) (0,016) (0,022)
R-sq: Bcepenui 0,52 0,48 0,55 0,59
R-sq: Mix 0,99 0.99 0,98 0,98
R-sq: y sarambHOMy 0,99 0,99 0,98 0,98
N 896 352 544 304
F-Cratucruka 467,25%** 155,39%** 316,00%** 211,22%**
ﬁMOBipHiCTb > F 0,00 0,00 0,00 0,00
[Mpumitku: Hudpu B Kpyraux Ay>KKax — Iie BiAMOBiAHI cTaHmapTHI moxXubkm. *, ** i

*#%* nosHavae piBenb BaxkamuBocTi pu 10 %, 5 % i 1 % Bignosigmo.

BucuosBku

B icropii koHdAiKTiB BHYTpillIHIil KOH(JIIKT 41 NPUKOPJOHHI KOHIi-
KTH MiXX KpaiHaMu CHPUYUHSIOTH TEPEPO3IO/iJ pecypciB Ha 36iIbIIeHHS
BilICbKOBUX BHJATKiB, AKi HalliIMOBipHille yHOBiJIBHIOIOTh E€KOHOMiYHE
3pPOCTaHHS, NMPUHANMHI TinoTeTnyHo. 3 OrJgAYy Ha 1ie, y JOCJi/KeHHi
3po06JieHO crpo6y IOCJiNTH BIJIUB BiliICBKOBUX BUTpPAT HA E€KOHOMiuHE
3poctanus. [l BupimeHHs mpoOJeMu HeIOCTaTHIX CTYIMeHiB cBOOOIU Y
BUTTAJKY 3 YAaCOBUMU PsilaMU 4u HabOpaMu CTPYKTYPHUX JaHUX, 3pobJe-
HO BHUCHOBKHM JIOCJI/KEHHSI Ha OCHOBi BUOipKkuM crenudivyanx AaHuX. 3
METOI0 BpaXyBaHHA HEOAHOPIJHOCTI PErioHiB 1 JOXOIB Yy CTATTI 6le0 BHU-
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KOPUCTAHO TaHeJbHi faHi 56 kpain 3a mepiog wacy 1995—2011 poxwu. Ili
56 kpain OyJio PO3MO/IiJieHO Ha TPH Pi3Hi rpynu noxofis: Kpaium 3 Buco-
kumu jgoxogamu (22), Kpainn 3 nesucoxnmu goxogamu (34) ta Kpainu 3
HU3bKMMU JOXOJaMI Ta J0XOJaMU HUK4Ye cepeaHboro pisasa (19).

Y crarTi Big3HAUEeHO, 1110 BilICbKOBI BUJIATKU MAlOTh IO3UTUBHUI BILJIUB
Ha €KOHOMiYHe 3POCTaHHA, aje PO3Mip NMO3UTHBHOIO BILIMBY Jy’Ke HE3HA-
YHUN TOPiBHSHO 3 aJbTEePHATUBHUMM MLJISXaMU BUKOPUCTAHHS Aedinurt-
HuUX pecypciB. OTKe, B JOCHi/PKeHHI Ha TepeHiil MJIaH BUHOCUTHCS BasK-
JIUBUH apTyMEHT aJbTepHATUBHOI co6iBapToCTi AedilUuTHUX pecypciB, MO
BUKOPHUCTOBYIOTbCS Y BIilICBKOBHUX I[iJIIX; TOMY 30iJbllIeHHS BiliCbKOBUX
BU/IATKiB [JIs1 TIPUCKOPEHHSI €KOHOMIYHOTO 3POCTAHHSI HE € ONTUMAaJIbHUM
nraxoM. Takok 3po6JIeHO BUCHOBOK, IO MPOAYKTUBHINMUME € TTPUBATHI
inBectuilii, a BilicbKOBi BUTpATH MOXKYTb MaTH CTPUMYIOUUil edeKT 10
Bi/[HOIIEHHIO /10 TPUBATHUX iHBECTHUIliN. ICHYIOTb Kpalli aJbTepHATUBHI
MIJIIXW BUTPATU PECypciB Ha CycmiibHi 6sara, Taki gk iH(pacTpyKTypa,
OCBiTa, OXOPOHA 3/I0POB’s TOIIO. ¥ cTarTi 3po6JiIeH0 BUCHOBOK, IO ITPU-
CKOPEHHSI eKOHOMIiUHOTO 3POCTaHHS uyepe3 306i/bIeHHs BifiICbKOBUX BUAT-
KiB € Hee(eKTUBHUM i HEJOIIJTbHUM MIJIIXOM JIOCATHEHHS 3HAYHOTO 3pOC-
TaHHS B eKoHOMilli. CJiiji 3ayBaskuTH, 1110 MUTAaHHA BU/IIJIEHHSI pecypciB Ha
BiliCbKOBi BU/JIaTKU B HalMEHII PO3BMHEHUX KpaiHax i KpaiHax, 1110 PO3-
BUBAIOTHCS, HAOYBa€ Ay’Ke BEJUKOTO 3HAYEHHS, OCKiJIbKA MiJTbHOHU JI0-
Jieil 6OPIOThCS 32 OCHOBOIIOJIOKHI JTIOACHKI TIOTpedn.

Ha 3aBepiennst, MoskHa 3pOOUTH BUCHOBOK, IO 3HAYHA cyMa OIO/[KET-
HUX BU/ATKiB, SIKi ChOTOHI CIPSIMOBYIOTbCS Ha BiliCBKOBi mOTpe6u, Ma-
I0Thb HE3HAUYHWH BILJIMB HA €KOHOMiuHe 3pOcTaHHd. Taka TeHeHIlid € Bijo-
OpaKeHHSIM TIOJIITUYHOTO YIPAaBJiHHSA OiJbIIOCTI KpaiH, /e PO3TOIiJa
pecypciB 3ifICHIOETbCS Ha OCHOBi cy6’e€KTUBHOTO cupuitHaTTs enitu. lle
JIOCJIiJIDKEHHS [MUPOKO MiATPUMYE JOCTi/PKEHHS, SAKi BUSBUJINA TO3UTUBHUI
3B’430K MiK BilICbKOBUMM BHIATKaMU Ta €KOHOMIYHUM 3DOCTAaHHSIM, aJjie B
TOW JKe dYac i 6e3rmocepeHill HETAaTUBHWI BILIMB, BPaXOBYIOUM BUTPATU
HEBUKOPUCTAHUX aJbTEPHATUBHUX MOXKJIMBOCTEH BUKOPHUCTAHHS PECYpPCiB.
OTske, Ha OCHOBi eMIipUYHUX PE3yJbTAaTiB MOKHA 3pOOUTH BUCHOBOK, IO
HaIlpaBJIEHHS PEeCypCiB HA HAKONUYEHHS BUPOOHUYOTO KATIiTaJTy CIIPUSIE
3poctrantio B 3—12 pasiB, Hi’k BUKOPUCTAHHSI pecypciB Ha BilicbKOBi BH/a-
TKU. BignosigHo, ajmbTepHaTBHA COGIBApTiCTh BiliCHKOBUX BUATKIB BHIIA
B HPK i KP mopiBuasino 3 6aratumm Kpainamu.
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Honartoxk
I'pynu kpain
) B Bucokuii 1oxix — . . 3 HU3BKUM i HIKYe
Bci kpainu-56 Ao He Bucoxuit roxin cepeIHbOro J0XOAY
22 -34 — 19
Anbamis Hopseris ABctpaJtist Anbamis bBanrmamemnt
ABcrpaJiis ITakucran ABCTpist Banraanem Bypkina-Daco
ABCTpis Dininminu Kanana Borcsana Kamepyn
bBanrmazern TTonpuia [lamis bpasunis Kat6o-Bepue
Borcpana [Topryranis Dinnsangis Bypxkina-Daco CanbBasiop
Bpasunis Pymynis Dpanuis Kamepyn €rumner, Apa6ebki
Bypkina-daco Pyanna Himeyunna Ka6o-Bepze Ediomia
Kamepyn HIBHGHEQ Adpu- Ispainb Komym6is I'saremana
Kanaja Icnanisa Trania [IOMIHIKaHC.bKa pee- Tnpia
my6iika
Ka6o-Bepze IIpi Jlanka Anonis CambBasiop Inmonesis
Komym6is Caasinens Kopes, Pecny6aika. €ane;eé\£aGCbKa Kenia
Jlermapk IIsemis Mausbta Ediomis [Takucran
OMiHiKaHCbKa . . . Lo
a R HIBeiinapis Hosa 3emanjis I'Batemasia ODiminmnn
Pecmry6urika
CamnpBasiop Tanzamist Hopserisa Yropummaa Pyanga
€1‘I/IHeT,KiApa6CIr Tainang ITosbma Ingia Ipi Jlanka
Ediomis Tynic [Topryramis Inponesis Caasisenyg
Dinnanpisa Typeuyunna Icmiania opnanis Tansanis
Dpanuis Yranga HIseris Kenisa Yrauga
Himeuunna Benmko6puranist [IBeiinapist Maunaiisis Henax
I'Baremasia CHOqufIfIﬂ IiTra- Benuko6puranist Maspukiit
Boarapis Ypyrsait Croyueni [tatn Mexcuka
Ingis Hemnan Ypyrsait [Takucran
Inonesisa Dijinminn
I3paimb PymyHnis
Iramia Pyanga
Anonis IliBgenna Adpuka
Noppanis Ipi Jlanka
Kenisa Csasiyensy
Kopest, Pecrry6- Tauzanist
JiKa
Mauaiisia Tainanzg
Maubta Tynic
Maspukiit Typeuunna
Mexkcuka Yranga
Hosa 3esansia Henan

[Tpumitka: mana kJjacudikailiss pospobieHa Ha OCHOBI kpurtepiiB noxoay CsiToBoro

banky.




